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By order of the Secretary of the Board 
acting under delegated authority, May 22, 
2008. 
Robert deV. Frierson, 
Deputy Secretary of the Board, Federal 
Reserve System. 

By direction of the Commission. 
Donald S. Clark, 
Secretary, Federal Trade Commission. 
[FR Doc. E8–11961 Filed 5–28–08; 8:45 am] 
BILLING CODE 6210–01–P, 6750–01–C 

NATIONAL CREDIT UNION 
ADMINISTRATION 

12 CFR Part 721 

RIN 3133–AD12 

Incidental Powers 

AGENCY: National Credit Union 
Administration (NCUA). 
ACTION: Proposed rule. 

SUMMARY: NCUA proposes to amend its 
regulation governing a federal credit 
union’s (FCU’s) incidental powers by 
adding illustrations of permissible 
activities under the categories of 
correspondent services, operational 
programs, and finder activities. These 

amendments will provide useful 
information to FCUs by clarifying and 
updating the illustrations regarding 
permissible activities. 
DATES: Comments must be received on 
or before July 28, 2008. 
ADDRESSES: You may submit comments 
by any of the following methods (Please 
send comments by one method only): 

• NCUA Web Site: http:// 
www.ncua.gov/news/proposed_regs/ 
proposed_regs.html. Follow the 
instructions for submitting comments. 

• E-mail: Address to 
regcomments@ncua.gov. Include ‘‘[Your 
name] Comments on Notice of Proposed 
Rulemaking (Incidental Powers)’’ in the 
e-mail subject line. 

• Fax: (703) 518–6319. Use the 
subject line described above for e-mail. 

• Mail: Address to Mary Rupp, 
Secretary of the Board, National Credit 
Union Administration, 1775 Duke 
Street, Alexandria, Virginia 22314– 
3428. 

• Hand Delivery/Courier: Same as 
mail address. 
FOR FURTHER INFORMATION CONTACT: 
Justin M. Anderson, Staff Attorney, 
Office of General Counsel, at the above 
address or telephone (703) 518–6540. 
SUPPLEMENTARY INFORMATION: 

A. Background 

NCUA’s policy is to review 
regulations periodically to ‘‘update, 
clarify and simplify existing regulations 
and eliminate redundant and 
unnecessary provisions.’’ Interpretive 
Ruling and Policy Statement (IRPS) 87– 
2, Developing and Reviewing 
Government Regulations. NCUA notifies 
the public about the review, which is 
conducted on a rolling basis so that a 
third of its regulations are reviewed 
each year. This proposed rule is the 
result of NCUA’s 2007 review under 
IRPS 87–2, which covered the middle 
third of the regulations, including part 
721. The proposed changes are intended 
to update and clarify the regulation. 

Part 721 describes the incidental 
powers an FCU may exercise under the 
incidental powers authority in the 
Federal Credit Union Act (Act), which 
provides an FCU may ‘‘exercise such 
incidental powers as shall be necessary 
or requisite to enable it to carry on 
effectively the business for which it was 
incorporated.’’ 12 U.S.C. 1775(17). The 
current part 721 resulted from a 
rulemaking involving an advance notice 
of proposed rulemaking in 1999, a 
proposed rule in 2000, and a final rule 
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