§36.7

temporary license or registration to
act in the capacity of a limited associ-
ated person of such sponsor, or be list-
ed as a principal thereof, if such person
and such person’s sponsor:

(1) Certifies that he:

(i) Is licensed or otherwise authorized
to do business and in good standing
with another federal financial regu-
latory authority or a foreign financial
regulatory authority with which the
Commission has comparability ar-
rangements under part 30 of this chap-
ter and the sponsor, if applicable, has
received part 30 relief;

(ii) Has filed his fingerprints with
such other regulatory authority;

(iii) Is not subject to a statutory dis-
qualification from registration under
section 8a(2) of the Act; and

(iv) Will restrict his activities sub-
ject to regulation under the Act to sec-
tion 4(c) contract market transactions;
and

(2) Complies with any special tem-
porary licensing, registration or prin-
cipal listing procedures applicable to
persons whose activities are limited to
those specified in paragraph (b)(1)(iv)
of this section that have been adopted
by the National Futures Association
and approved by the Commission.

§36.7

(a) A futures commission merchant
or, in the case of an introduced ac-
count, an introducing broker, may
open an account for a customer with
respect to an instrument governed by
this part without furnishing such cus-
tomer the disclosure statements re-
quired under §§1.55, 1.65, 33.7, and 190.10
of this chapter: Provided, however, that
the futures commission merchant or,
in the case of an introduced account,
the introducing broker, does furnish
the customer, prior to the customer’s
entry into the first section 4(c) con-
tract market transaction with respect
to a particular instrument, with disclo-
sure appropriate to the particular in-
strument and the customer.

(b) This section does not relieve a fu-
tures commission merchant or intro-
ducing broker from any other disclo-
sure obligation it may have under ap-
plicable law.

Risk disclosure.
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§36.8 Suspension or revocation of sec-
tion 4(c) contract market trans-
action exemption.

The Commission may, after notice
and opportunity for a hearing, suspend
or revoke the exemption of any section
4(c) contract market transaction if the
Commission determines that the ex-
emption is no longer consistent with
the public interest and the purposes of
the Act.

§36.9 Fraud and manipulation in con-
nection with section 4(c) contract
market transactions.

(a) Fraud. The requirements of sec-
tions 4b(a) and 40 of the Act and §33.10
of this chapter shall apply to section
4(c) contract market transactions. In
any event, it shall be unlawful for any
person, directly or indirectly, in or in
connection with an offer to enter into,
the entry into, the confirmation of the
execution of, or the maintenance of
any transaction entered into pursuant
to this part—

(1) To cheat or defraud or attempt to
cheat or defraud any other person;

(2) Willfully to make or cause to be
made to any other person any false re-
port or statement thereof or cause to
be entered for any person any false
record thereof;

(3) Willfully to deceive or attempt to
deceive any other person by any means
whatsoever.

(b) Manipulation. The requirements of
sections 6(c), 6(d), and 9(a) of the Act
and §33.9(d) of this chapter shall apply
to section 4(c) contract market trans-
actions.

PART 100—DELIVERY PERIOD
REQUIRED

AUTHORITY: 7 U.S.C. 7a(a)(4) and 12a.

§100.1 Delivery period required with
respect to certain grains.

A period of seven business days is re-
quired during which contracts for fu-
ture delivery in the current delivery
month of wheat, corn, oats, barley, rye,
or flaxseed may be settled by delivery
of the actual cash commodity after
trading in such contracts has ceased,
for each delivery month after May 1938,
on all contract markets on which there
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Commodity Futures Trading Commission

is trading in futures in any of such
commodities, and such contract mar-
kets, and each of them, are directed to
provide therefor.

[41 FR 3211, Jan. 21, 1976]

PART 140—ORGANIZATION, FUNC-
TIONS, AND PROCEDURES OF THE
COMMISSION

Subpart A—Organization

Sec.
140.1 Headquarters office.
140.2 Regional offices—Regional directors.

Subpart B—Functions

140.10 The Commission.

140.11 Emergency action by the senior Com-
missioner available.

140.12 Disposition of business by seriatim
Commission consideration.

140.13 Vacancy in position of Chairman.

140.14 Delegation of authority to the Sec-
retary of the Commission.

140.20 Designation of senior official to over-
see Commission use of national security
information.

140.21 Definitions.

140.22 Procedures.

140.23 General access requirements.

140.24 Control and accountability proce-
dures.

140.61 [Reserved]

140.72 Delegation of authority to disclose
confidential information to a contract
market, registered futures association or
self-regulatory organization.

140.73 Delegation of authority to disclose
information to United States, States,
and foreign government agencies and for-
eign futures authorities.

140.74 Delegation of authority to issue spe-
cial calls for Series 03 Reports and Form
40.

140.75 Delegation of authority to the Direc-
tor of the Division of Trading and Mar-
kets.

140.76 Delegation of authority to disclose
information in a receivership or bank-
ruptcy proceeding.

140.77 Delegation of authority to determine
that applications for contract market
designation are materially incomplete.

140.80 Disclosure of information pursuant to
a subpoena or summons.

140.81 [Reserved]

140.91 Delegation of authority to the Direc-
tor of the Division of Trading and Mar-
kets.

140.92 Delegation of authority to grant reg-
istrations and renewals thereof.

§140.2

140.93 Delegation of authority to the Direc-
tor of the Division of Trading and Mar-
kets.

140.95 Delegation of authority with respect
to withdrawals from registration.

140.96 Delegation of authority to publish in
the FEDERAL REGISTER.

140.97 Delegation of authority regarding re-
quests for classification of positions as
bona fide hedging.

140.98 Publication of no-action, interpreta-
tive and exemption letters and other
written communications.

140.99 Requests for exemptive,
and interpretative letters.

no-action

Subpart C—Regulation Concerning Con-
duct of Members and Employees and
Former Members and Employees of
the Commission

140.735-1 Authority and purpose.

140.735-2 Business and financial trans-
actions and interests.
140.735-3 Non-governmental employment

and other outside activity.

140.735-4 Receipt and disposition of foreign
gifts and decorations.

140.735-5 Disclosure of information.

140.735-6 Practice by former members and
employees of the Commission.

140.735-7 Statutory violations applicable to
conduct of Commission members and em-
ployees.

140.735-8 Interpretative and advisory serv-
ice.

AUTHORITY: 7 U.S.C. 4a and 12a.

Subpart A—Organization

§140.1 Headquarters office.

(a) General. The headquarters office
of the Commission is located at Three
Lafayette Centre, 1155 21st Street, NW.,
Washington, DC 20581.

(b) [Reserved]

[48 FR 2734, Jan. 21, 1983, as amended at 60
FR 49335, Sept. 25, 1995]

§140.2 Regional offices—Regional di-
rectors.

Each of the Regional offices de-
scribed herein functions as set forth
below under the direction of a Regional
Director, who is delegated authority
and responsibility for the enforcement
of the Act and administration of the
programs of the Commission in the
particular Region.

(a) The Eastern Regional Office is lo-
cated at 1 World Trade Center, suite
3747, New York, New York 10048 and is
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