§240.15Cal-1

REGISTRATION OF GOVERNMENT SECURI-
TIES BROKERS AND GOVERNMENT SECU-
RITIES DEALERS

SOURCE: Sections 240.15.Cal-1 through
240.15Ccl-1 appear at 52 FR 16839, May 6, 1987,
unless otherwise noted.

§240.15Cal-1 Notice of government se-
curities broker-dealer activities.

(a) Every government securities
broker or government securities dealer
that is a broker or dealer registered
pursuant to section 15 or 15B of the Act
(other than a financial institution as
defined in section 3(a)(46) of the Act)
shall file with the Commission written
notice on Form BD (§249.501 of this
chapter) in accordance with the in-
structions contained therein that it is
a government securities broker or gov-
ernment securities dealer. After July
25, 1987, every broker or dealer subject
to this paragraph shall file notice that
it is a government securities broker or
government securities dealer prior to
or on the date it begins acting as a gov-
ernment securities broker or govern-
ment securities dealer.

(b) Every government securities
broker or government securities dealer
required to file notice under paragraph
(a) of this section shall file with the
Commission written notice on Form
BD in accordance with the instructions
contained therein when it ceases to be
a government securities broker or gov-
ernment securities dealer. Notice shall
be filed within 30 days after the date
the broker or dealer has ceased acting
as a government securities broker or a
government securities dealer.

(c) Any notice required pursuant to
this section shall be considered filed
with the Commission if it is filed with
the Central Registration Depository
(operated by the National Association
of Securities Dealers, Inc.) in accord-
ance with applicable filing require-
ments.

[62 FR 16839, May 6, 1987, as amended at 58
FR 14, Jan. 4, 1993; 64 FR 25148, May 10, 1999]

§240.15Ca2-1 Application for registra-
tion as a government securities
broker or government securities
dealer.

(a) An application for registration,
pursuant to Section 15C(a)(1)(A) of the
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Act, of a government securities broker
or government securities dealer that is
filed on or after January 25, 1993, shall
be filed with the Central Registration
Depository (operated by the National
Association of Securities Dealers, Inc.)
on Form BD in accordance with the in-
structions contained therein.

(b) Every application or amendment
filed pursuant to this section shall con-
stitute a ‘“‘report’ filed with the Com-
mission within the meaning of Sections
15, 15C, 17(a), 18, 32(a), and other appli-
cable provisions of the Act.

(c) Temporary re-filing instructions. (1)
Except as provided in paragraph (c)(3)
of this section, every registered gov-
ernment securities broker or govern-
ment securities dealer shall re-file with
the Central Registration Depository, at
the time the broker or dealer submits
its first amendment on or after August
16, 1999 but, in any event, no later than
December 15, 1999, the following infor-
mation from its current Form BD:

(i) Question 8 (if answered ‘“Yes’’, the
broker-dealer must also complete rel-
evant items in Section IV of Schedule
D);

(i) Question 9 (if answered ‘‘Yes’,
the broker-dealer must also complete
relevant items in Section IV of Sched-

ule D);
(iii) Question 10(a) (if answered
“Yes’, the broker-dealer must also

complete relevant items in Section V
of Schedule D);

(iv) Question 10(b) (if answered
“Yes’, the broker-dealer must also
complete relevant items in Section VI
of Schedule D);

(v) Question 11 (if any item in Ques-
tion 11 is answered ‘‘Yes’’, the broker-
dealer must also complete the relevant
DRP(s)); and

(vi) Schedules A and B.

(2) Every registered government se-
curities broker or dealer, at the time it
re-files the information required by
paragraph (c)(1) of this section, shall
review, and amend as necessary, the in-
formation in Form BD that was trans-
ferred by the National Association of
Securities Dealers to the Central Reg-
istration Depository prior to August 16,
1999.

(3) Every registered government se-
curities broker or government securi-
ties dealer that has not completed the
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re-filing requirements provided in
paragraphs (c)(1) and (c)(2) of this sec-
tion, during the period from August 16,
1999 to December 15, 1999, shall submit
in paper format to the Central Reg-
istration Depository all Schedule E
amendments to Form BD. A Schedule
E filed pursuant to this paragraph
(c)(3) shall not be deemed an ‘‘amend-
ment’’ for purposes of paragraphs (c¢)(1)
and (c)(2) of this section.

(4) The Commission, by order, may
exempt any broker or dealer from the
filing requirements provided in Form
BD (17 CFR 249.501) and paragraphs
(¢)1), (¢)(2), and (c)(3) of this section
under conditions that differ from the
filing instructions contained in Form
BD and paragraphs (c)(1), (¢)(2), and
(c)(3) of this section.

[68 FR 15, Jan. 4, 1993, as amended at 64 FR
37594, July 12, 1999; 64 FR 42596, Aug. 5, 1999]

§240.15Ca2-2 [Reserved]

§240.15Ca2-3 Registration of suc-
cessor to registered government se-
curities broker or government secu-
rities dealer.

(a) In the event that a government
securities broker or government secu-
rities dealer succeeds to and continues
the business of a government securities
broker or government securities dealer
registered pursuant to section
15C(a)(1)(A) of the Act, the registration
of the predecessor shall be deemed to
remain effective as the registration of
the successor if the successor, within 30
days after such succession, files an ap-
plication for registration on Form BD,
and the predecessor files a notice of
withdrawal from registration on Form
BDW; Provided, however, That the reg-
istration of the predecessor govern-
ment securities broker or government
securities dealer will cease to be effec-
tive as the registration of the successor
government securities broker or gov-
ernment securities dealer 45 days after
the application for registration on
Form BD is filed by such successor.

(b) Notwithstanding paragraph (a) of
this section, if a government securities
broker or government securities dealer
succeeds to and continues the business
of a predecessor government securities
broker or government securities dealer
that is registered pursuant to section

§240.15Ca2-5

15C(a)(1)(A) of the Act, and the succes-
sion is based solely on a change in the
predecessor’s date or state of incorpo-
ration, form of organization, or com-
position of a partnership, the successor
may, within 30 days after the succes-
sion, amend the registration of the
predecessor broker or dealer on Form
BD to reflect these changes. This
amendment shall be deemed an appli-
cation for registration filed by the
predecessor and adopted by the suc-
cessor.

[68 FR 11, Jan. 4, 1993]

§240.15Ca2-4 Registration of
ciaries.

fidu-

The registration of a government se-
curities broker or government securi-
ties dealer pursuant to section 15C of
the Act shall be deemed to be the reg-
istration of any executor, adminis-
trator, guardian, conservator, assignee
for the benefit of creditors, receiver,
trustee in insolvency or bankruptcy, or
other fiduciary, appointed or qualified
by order, judgment, or decree of a
court of competent jurisdiction to con-
tinue the business of such registered
government securities broker or gov-
ernment securities dealer, provided
that such fiduciary files with the Com-
mission, no more than 30 days after en-
tering upon the performance of its du-
ties, a statement setting forth as to
such fiduciary substantially the infor-
mation required by Form BD.

§240.15Ca2-5 Consent to service of
process to be furnished by non-resi-
dent government securities brokers
or government securities dealers
and by non-resident general part-
ners or managing agents of govern-
ment securities brokers or govern-
ment securities dealers.

(a) Each non-resident government se-
curities broker or government securi-
ties dealer applying for registration
pursuant to section 15C(a)(1)(A) of the
Act, each non-resident general partner
of a government securities broker or
government securities dealer partner-
ship that is applying for such registra-
tion, and each non-resident managing
agent of any other unincorporated gov-
ernment securities broker or govern-
ment securities dealer that is applying
for registration, shall furnish to the
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