§250.23

§250.23 Procedure applicable to cer-
tain applications and declarations.

(a) Scope of rule. The provisions of
this section apply to applications
under sections 6(b), 9(c)(3) and 10 of the
Act (49 Stat. 814, 49 Stat. 817, 49 Stat.
818; 15 U.S.C. 79f, 791, 79j) or §250.50 and
declarations pursuant to sections 7,
12(b), 12(c), 12(d), and 12(f) of the Act (49
Stat. 815, 49 Stat. 823; 15 U.S.C. 79g, 79])
and any rule of the Commission there-
under, to declarations under §250.65,
and to declarations regarding proposed
accounting entries subject to instruc-
tion 8C of the Uniform System of Ac-
counts for Public Utility Holding Com-
panies.

(b) Designation of filings as applica-
tions or declarations. Any filing as to
any matter specified in paragraph (a)
of this section shall be designated an
application, if filed pursuant to section
6(b), 9(c)(3) or 10 of the Act (49 Stat.
814, 817, 818; 156 U.S.C. 79f, 79i, 79j) or
§250.50, and shall be designated a dec-
laration with respect to any other mat-
ter specified in paragraph (a) of this
section.

(c) Effective date. A declaration or ap-
plication, which complies with the ap-
plicable requirements of the Act and
the rules and regulations thereunder,
will become effective or be granted re-
spectively by an order to issue upon
the expiration of the period prescribed
in the notice of filing.

(d) Effect of order for hearing. If the
Commission deems that a hearing is
appropriate in the public interest or
the interest of investors or consumers,
it will issue an order for hearing there-
on, and in that event a declaration or
application shall not become effective
or be granted except pursuant to fur-
ther order of the Commission.

(e) Notice of filing. The Commission
will publish in the FEDERAL REGISTER
notice of the filing of a declaration or
application, stating the earliest date
upon which such declaration or appli-
cation, as filed or as amended, may be
permitted to become effective or be
granted. Any interested person may,
not later than fifteen days after the
publication of such notice or such
other date as may be fixed therein, re-
quest the Commission in writing that a
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hearing be held, stating his reasons
therefor and the nature of his interest.

[Rule U, 6 FR 2015, Apr. 19, 1941, as amended
at 6 FR 5950, Nov. 25, 1941; 28 FR 5664, June
11, 1963; 41 FR 26854, June 30, 1976]

§250.24 Terms and conditions applica-
ble to declarations and orders
granting applications.

(a) Certificate required from declarant
or applicant. Within 10 days after the
consummation of any transaction re-
garding which a declaration has be-
come effective or an application has
been granted, the declarant or appli-
cant shall certify to the Commission
that such transaction has been carried
out in accordance with the terms and
conditions of and for the purposes rep-
resented by the declaration or applica-
tion, and of any order of the Commis-
sion with respect thereto, and except
to the extent that the declaration or
application specifies that certain steps
or transactions therein proposed may
be carried out at a later time than the
others, the applicant or declarant shall
be required to carry out as a single
transaction all the steps therein pro-
posed. The foregoing requirement is
imposed on each applicant and declar-
ant unless otherwise expressly ordered
by the Commission.

(b) Conditions and restrictions proposed
in an application or declaration. Every
order granting an application or mak-
ing effective a declaration shall, unless
otherwise therein expressly stated, im-
pose upon the applicant or declarant
the obligation to comply with any re-
striction or condition which the appli-
cation or declaration proposes shall be
imposed by the Commission in connec-
tion therewith.

(c) Conditions to effectiveness. Every
order granting an application or mak-
ing effective a declaration shall, unless
otherwise expressly ordered, be subject
to the following conditions:

(1) Compliance with declaration or ap-
plication. That the transaction pro-
posed shall be carried out in accord-
ance with the terms and conditions of,
and for the purposes stated in the dec-
laration or application, and within 60
days after such declaration is effective
or application granted, or such earlier
or later date as may be designed in
such declaration or application.
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