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§275.222-2 Definiton of “client” for vestment adviser may rely upon the

purposes of the national de minimis definition of
standard. §275.203(b)(3)-1.

For purposes of section 222(d)(2) of
the Act (15 U.S.C. 80b-18a(d)(2)), an in-

“client”

[62 FR 28136, May 22, 1997]
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