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Securities and Exchange Commission § 288.101

§ 288.1 Applicability of this part.
This part (Regulation AFDB) pre-

scribes the reports to be filed with the
Securities and Exchange Commission
by the African Development Bank pur-
suant to section 9(a) of the African De-
velopment Bank Act.

§ 288.2 Periodic reports.
(a) Within 60 days after the end of

each of its fiscal quarters, the Bank
shall file with the Commission the fol-
lowing information:

(1) Information as to any purchases
or sales by the Bank of its primary ob-
ligations during such quarter;

(2) Two copies of the Bank’s regular
quarterly financial statement; and

(3) Two copies of any material modi-
fications or amendments during such
quarter of any exhibits (other than (i)
constituent documents defining the
rights of holders of securities of other
issuers guaranteed by the Bank, and
(ii) loans and guaranty agreements to
which the Bank is a party) previously
filed with the Commission under any
statute.

(b) Two copies of each annual report
of the Bank to its Board of Governors
shall be filed with the Commission
within 10 days after the submission of
such report to the Board of Governors.

§ 288.3 Reports with respect to pro-
posed distribution of primary obli-
gations.

The Bank shall file with the Commis-
sion, on or prior to the date on which
it sells any of its primary obligations
in connection with a distribution of
such obligations in the United States,
a report containing the information
and documents specified in Schedule A
(17 CFR 288.101). The term ‘‘sell’ as used
in this section and in Schedule A
means the making of a completed sale
or a firm commitment to sell.

§ 288.4 Preparation and filing of re-
ports.

(a) Every report required by this reg-
ulation shall be filed under cover of a
letter of transmittal which shall state
the nature of the report and indicate
the particular rule and subdivision
thereof pursuant to which the report is
filed. At least the original of every
such letter shall be signed on behalf of

the Bank by a duly authorized officer
thereof.

(b) Two copies of every report, in-
cluding the letter of transmittal, ex-
hibits and other papers and documents
comprising a part of the report, shall
be filed with the Commission.

(c) The report shall be in the English
language. If any exhibit or other paper
or document filed with the report is in
a foreign language, it shall be accom-
panied by a translation into the
English language.

(d) Reports pursuant to Rule 3 (17
CFR 288.3) may be filed in the form of
prospectus to the extent that such pro-
spectus contains the information speci-
fied in Schedule A (17 CFR 288.101).

§ 288.101 Schedule A. Information re-
quired in reports pursuant to
§ 288.3.

This schedule specifies the informa-
tion and documents to be furnished in
a report pursuant to Rule 3 (17 CFR
288.3) with respect to a proposed dis-
tribution of primary obligations of the
Bank. Information not available at the
time of filing the report shall be filed
as promptly thereafter as possible.

Item 1: Description of obligations.

As to each issue of primary obligations of
the Bank which is to be distributed, furnish
the following information:

(a) The title and date of the issue.
(b) The interest rate and interest payment

dates.
(c) The maturity date or, if serial, the plan

of serial maturities. If the maturity of the
obligation may be accelerated, state the cir-
cumstances under which it may be so accel-
erated.

(d) A brief outline of (i) any redemption
provisions and (ii) any amortization, sinking
fund or retirement provisions, stating the
annual amount, if any, which the Bank will
be under obligation to apply for the satisfac-
tion of such provisions.

(e) If secured by any lien, the kind and pri-
ority thereof, and the nature of the property
subject to the lien; if any other indebtedness
is secured by an equal or prior lien on the
same property, state the nature of such
other liens.

(f) If any obligations issued or to be issued
by the Bank will, as to the payment of inter-
est or principal, rank prior to the obligations
to be distributed, describe the nature and ex-
tent of such priority.

(g) Outline briefly any provisions of the
governing instruments under which the
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