§1.149(d)-1A

(2) Special rule. For purposes of para-
graph (i)(1) of this section, any ref-
erence to a particular paragraph of
§§1.148-1T, 1.148-2T, 1.148-3T, 1.148-4T,
1.148-5T, 1.148-6T, 1.148-9T, 1.148-10T,
1.148-11T, 1.149(d)-1T, or 1.150-1T shall
be applied as a reference to the cor-
responding paragraph of §§1.148-1A,
1.148-2A, 1.148-3A, 1.148-4A, 1.148-5A,
1.148-6A, 1.148-9A, 1.148-10A, 1.148-11A,
1.149(d)-1A, or 1.150-1A, respectively.

(3) Identification of certain hedges. For
any hedge entered into after June 18,
1993, and on or before June 6, 1994, that
would be a qualified hedge within the
meaning of §1.148-4(h)(2), as in effect on
June 7, 1994 (see 26 CFR part 1 as re-
vised April 1, 1997), except that the
hedge does not meet the requirements
of §1.148-4A(h)(2)(ix) because the issuer
failed to identify the hedge not later
than 3 days after which the issuer and
the provider entered into the contract,
the requirements of §1.148-4A(h)(2)(ix)
are treated as met if the contract is
identified by the actual issuer on its
books and records maintained for the
hedged bonds not later than July 8,
1997.

[T.D. 8538, 59 FR 24046, May 10, 1994. Redesig-
nated and amended by T.D. 8718, 62 FR 25507,
25513, May 9, 1997]

§1.149(d)-1A Limitations on advance
refundings.

(a) through (f)(2) [Reserved].
guidance see §1.149(d)-1.

(£)(3) Application of savings test to mul-
tipurpose issues. HExcept as otherwise
provided in this paragraph (f)(3), the
multipurpose issue rules in §1.148-9(h)
apply for purposes of the savings test.
If any separate issue in a multipurpose
issue increases the aggregate present
value debt service savings on the entire
multipurpose issue or reduces the
present value debt service losses on
that entire multipurpose issue, that
separate issue satisfies the savings
test.

[T.D. 8538, 59 FR 24046, May 10, 1994. Redesig-
nated by T.D. 8718, 62 FR 25513, May 9, 1997]

§1.150-1A Definitions.

(a) through (b) [Reserved]. For guid-
ance see §1.150-1.

(c) Definition of issue—(1) In general.
Except as otherwise provided, the pro-
visions of this paragraph (c) apply for

For
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all purposes of sections 103 and 141
through 150. Except as otherwise pro-
vided in this paragraph (c), two or
more bonds are treated as part of the
same issue if all of the following fac-
tors are present:

(1) Sold at substantially the same time.
The bonds are sold at substantially the
same time. Bonds are treated as sold at
substantially the same time if they are
sold less than 15 days apart. For this
purpose only, a variable yield bond is
treated as sold on its issue date.

(i1) Sold pursuant to the same plan of
financing. The bonds are sold pursuant
to the same plan of financing. Factors
material to the plan of financing in-
clude the purposes for the bonds and
the structure of the financing. For ex-
ample, generally—

(A) Bonds to finance a single facility
or related facilities are part of the
same plan of financing;

(B) Short-term bonds to finance
working capital expenditures and long-
term bonds to finance capital projects
are not part of the same plan of financ-
ing; and

(C) Certificates of participation in a
lease and general obligation bonds se-
cured by tax revenues are not part of
the same plan of financing.

(iii) Payable from same source of funds.
The bonds are reasonably expected to
be paid from substantially the same
source of funds, determined without re-
gard to guarantees from parties unre-
lated to the obligor.

(2) through (4)(ii) [Reserved]. For
guidance see §1.150-1 (c)(3) through
(©)(@(di).

(c)(4)(iii) Certain general obligation
bonds. Bonds are part of the same issue
if secured by a pledge of the issuer’s
full faith and credit (or a substantially
similar pledge) and sold and issued on
the same dates pursuant to a single of-
fering document.

(5) [Reserved].
§1.150-1(c)(b).

(6) Sale date. The sale date of a bond
is the first day on which there is a
binding contract in writing for the sale
or exchange of the bond.

[T.D. 8538, 59 FR 24046, May 10, 1994. Redesig-
nated by T.D. 8718, 62 FR 25513, May 9, 1997]

For guidance see
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