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(2) Manner of obtaining permission for
revocation. [Reserved]

(Secs. 302(c)(2)(B), 412(c)(2)(B) of the Internal
Revenue Code of 1954 (88 Stat. 871, 914))

[T.D. 7335, 39 FR 44009, Dec. 20, 1974]

§ 11.412(c)–12 Extension of time to
make contributions to satisfy re-
quirements of section 412.

(a) In general. Section 412(c)(10) of the
Internal Revenue Code of 1954 provides
that for purposes of section 412 a con-
tribution for a plan year made after
the end of such plan year but not later
than two and one-half months after the
last day of such plan year shall be
deemed to have been made on such last
day. Section 412(c) (10) further provides
that the two and one-half month period
may be extended for not more than six
months under regulations.

(b) Six month extension of two and one-
half month period. (1) For purposes of
section 412 a contribution for a plan
year to which section 412 applies that
is made not more than eight and one-
half months after the end of such plan
year shall be deemed to have been
made on the last day of such year.

(2) The rules of this section relating
to the time a contribution to a plan is
deemed made for purposes of the min-
imum funding standard under section
412 are independent from the rules con-
tained in section 404(a) (6) relating to
the time a contribution to a plan is
deemed made for purposes of claiming
a deduction for such contribution
under section 404.

(Sec. 412(c)(10), Internal Revenue Code of 1954
(88 Stat. 917; 26 U.S.C. 412(c)(10)))

[T.D. 7439, 41 FR 46597, Oct. 22, 1976]

§ 11.415(c)(4)–1 Special elections for
section 403(b) annuity contracts
purchased by educational institu-
tions, hospitals and home health
service agencies.

(a) Limitations applicable to contribu-
tions for section 403(b) annuity con-
tracts—(1) In general. An annuity con-
tract described in section 403(b) which
is treated as a defined contribution
plan (as defined in section 414(i)) is sub-
ject to the rules regarding the amount
of annual additions (as defined in sec-
tion 415(c)(2)) that may be made to a
participant’s account in a defined con-

tribution plan for any limitation year
(as defined in subparagraph (2) of this
paragraph) under section 415(c)(1) and
Revenue Ruling 75–481, 1975–2 C.B. 188.
An annual addition to the account of
an individual under a section 403(b) an-
nuity contract in excess of such limita-
tion for a limitation year is includible
in the gross income of the individual
for the taxable year with or within
which such limitation year ends and
reduces the exclusion allowance under
section 403(b)(2) for such taxable year
to the extent of the excess. Such annu-
ity contracts are, of course, also sub-
ject to the limitation imposed by sec-
tion 403(b)(2) with respect to the
amount that may be contributed by
the employer for the purchase of an an-
nuity contract described in section
403(b) and be excluded from the gross
income of the employee on whose be-
half such annuity contract is pur-
chased. In general, the excludable con-
tribution for such an annuity contract
for a particular taxable year is the
lesser of the exclusion allowance com-
puted under section 403(b)(2) for such
taxable year or the limitation imposed
by section 415(c)(1) for the limitation
year ending with or within such tax-
able year. For purposes of the limita-
tion imposed by section 415(c)(1), the
amount contributed toward the pur-
chase of an annuity contract described
in section 403(b) is treated as allocated
to the employee’s account as of the
last day of the limitation year ending
with or within the taxable year during
which such contribution is made.

(2) Limitation year. For purposes of
this section—

(i) Except as provided in subdivision
(ii) of this subparagraph, the limitation
year applicable to an individual on
whose behalf an annuity contract de-
scribed in section 403(b) has been pur-
chased by an employer shall be the cal-
endar year unless such individual
elects to change the limitation year to
another 12-month period and attaches a
statement to his income tax return
filed for the taxable year in which such
change is made.

(ii) The limitation year applicable to
an individual described in subdivision
(i) of this subparagraph who is in con-
trol (within the meaning of section 414
(b) or (c) as modified by section 415(h))
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