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§ 20.7520–4 Transitional rules.
(a) Reliance. If the valuation date is

after April 30, 1989, and before June 10,
1994, an executor can rely on Notice 89–
24, 1989–1 C.B. 660, or Notice 89–60, 1989–
1 C.B. 700 (See § 601.601(d)(2)(ii)(b) of
this chapter), in valuing the trans-
ferred interest.

(b) Effective date. This section is ef-
fective as of May 1, 1989.

PART 22—TEMPORARY ESTATE TAX
REGULATIONS UNDER THE ECO-
NOMIC RECOVERY TAX ACT OF
1981

AUTHORITY: 26 U.S.C. 7805.

§ 22.0 Certain elections under the Eco-
nomic Recovery Tax Act of 1981.

(a) Election of special rules for wood-
lands—(1) In general. This paragraph
applies to the election of special rules
for woodlands under section
2032A(e)(13) of the Code, as added by
section 421(h) of the Economic Recov-
ery Tax Act of 1981. The executor shall
make this election for an estate by at-
taching to the estate tax return a
statement that—

(i) Contains the decedent’s name and
taxpayer identification number as they
appear on the estate tax return,

(ii) Identifies the election as an elec-
tion under section 2032A(e)(13) of the
Code,

(iii) Specifies the property with re-
spect to which the election is made,
and

(iv) Provides all information nec-
essary to show that the executor is en-
titled to make the election.

(2) Additional information required. If
later regulations issued under section
2032A(e)(13) require the executor to fur-
nish information in addition to that re-
quired under paragraph (a)(1) of this
section and an office of the Internal
Revenue Service requests the executor
to furnish the additional information,
the executor shall furnish the addi-
tional information in a statement filed
with that office of the Internal Rev-
enue Service within 60 days after the
request is made. The statement shall
also contain the information required
by paragraphs (a)(1) (i), (ii), and (iii) of
this section. If the additional informa-

tion is not provided within 60 days
after the request is made, the election
may, at the discretion of the Commis-
sioner, be held invalid.

(b) Election of special use valuation for
qualified real property. This paragraph
applies to the election of special use
valuation for qualified real property
under section 2032A(d)(1) of the Code,
as amended by section 421(j)(3) of the
Economic Recovery Tax Act of 1981.
This election shall be made in the man-
ner prescribed in § 20.2032A–8(a)(3), ex-
cept that the election shall be valid
even if the estate tax return is not
timely filed.

(c) Elections irrevocable. Elections to
which this section applies may not be
revoked.

(d) Effective date. The elections de-
scribed in this section are available
with respect to the estates of decedents
dying after 1981.

[T.D. 7793, 46 FR 54540, Nov. 3, 1981]
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