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whether the contract is cost beneficial
shall be based on an analysis appro-
priate for the contract at issue and at
a level of detail appropriate to the size
of the Government’s investment or in-
terest. The Secretary may not pay any
fee or charge or provide any other mon-
etary consideration under such con-
tracts for such payments.

(g) Use and disclosure of information
relating to payment of taxes by credit card
and debit card. Information obtained by
any person other than the taxpayer in
connection with payment of taxes by a
credit card or debit card shall be treat-
ed as confidential, whether such infor-
mation is received from the Secretary
or from any other person (including the
taxpayer). No person other than the
taxpayer shall use or disclose such in-
formation except as follows:

(1) Card issuers, financial institu-
tions, or other persons participating in
the credit card or debit card trans-
action may use or disclose such infor-
mation for the purpose and in direct
furtherance of servicing cardholder ac-
counts, including the resolution of er-
rors in accordance with paragraph (d)
of this section. This authority includes
the following:

(i) Processing of the credit card or
debit card transaction, in all of its
stages through and including the cred-
iting of the amount charged on account
of tax to the United States Treasury.

(ii) Billing the taxpayer for the
amount charged or debited with re-
spect to payment of the tax liability.

(iii) Collection of the amount
charged or debited with respect to pay-
ment of the tax liability.

(iv) Returning funds to the taxpayer
in accordance with paragraph (d)(3) of
this section.

(2) Card issuers, financial institu-
tions or other persons participating in
the credit card or debit card trans-
action may use and disclose such infor-
mation for the purpose and in direct
furtherance of any of the following ac-
tivities:

(i) Assessment of statistical risk and
profitability.

(ii) Transfer of receivables or ac-
counts or any interest therein.

(iii) Audit of account information.
(iv) Compliance with Federal, State,

or local law.

(v) Cooperation in properly author-
ized civil, criminal, or regulatory in-
vestigations by Federal, State, or local
authorities.

(3) Notwithstanding the foregoing,
use or disclosure of information relat-
ing to credit card and debit card trans-
actions for purposes related to any of
the following is not authorized:

(i) Sale or exchange of such informa-
tion separate from the underlying re-
ceivable or account.

(ii) Marketing for any purpose, for
example, marketing tax-related prod-
ucts or services, or marketing any
product or service that targets those
who have used a credit card or debit
card to pay taxes.

(iii) Furnishing such information to
any credit reporting agency or credit
bureau,5 except with respect to the ag-
gregate amount of a cardholder’s ac-
count, with the amount attributable to
payment of taxes not separately identi-
fied.

(4) Use and disclosure of information
other than as authorized by this para-
graph (g) may result in civil liability
under section 7431(h) of the Internal
Revenue Code.

(h) Effective date. This section applies
to payments of taxes made on and after
January 1, 1999, and through December
14, 2001.

[T.D. 8793, 63 FR 68996, Dec. 15, 1998; T.D. 8793,
64 FR 36569, July 7, 1999]

§ 301.6312–1 Treasury certificates of
indebtedness, Treasury notes, and
Treasury bills acceptable in pay-
ment of internal revenue taxes or
stamps.

(a) Treasury certificates of indebted-
ness, Treasury notes, or Treasury bills
of any series (not including interim re-
ceipts issued by Federal reserve banks
in lieu of definitive certificates, notes,
or bills) may be tendered at or before
maturity in payment of internal rev-
enue taxes due on the date (or in pay-
ment for stamps purchased on the
date), on which the certificates, notes,
or bills mature, or in payment of inter-
nal revenue taxes due on a specified
prior date, but only if such certificates,
notes, or bills, according to the express
terms of their issue, are made accept-
able in payment of such taxes or for
the purchase of stamps. If the taxes for

VerDate 11<MAY>2000 13:30 May 01, 2001 Jkt 194096 PO 00000 Frm 00204 Fmt 8010 Sfmt 8010 Y:\SGML\194096T.XXX pfrm08 PsN: 194096T



205

Internal Revenue Service, Treasury § 301.6312–2

which the certificates, notes, or bills
are tendered in payment become due,
or the stamps are purchased, on the
same date as that on which such cer-
tificates, notes, or bills mature, they
will be accepted at par plus accrued in-
terest, if any, payable with the prin-
cipal (not represented by coupons at-
tached) in payment of such taxes or
stamps. If the taxes for which the cer-
tificates, notes, or bills are tendered in
payment become due, or the stamps are
purchased, on a date prior to that on
which the certificates, notes, or bills
mature, they will be accepted at the
value specified in the terms under
which such certificates, notes, or bills
were issued. All interest coupons at-
tached to Treasury certificates of in-
debtedness or Treasury notes shall be
detached by the taxpayer before such
certificates or notes are tendered in
payment of taxes or stamps.

(b) Receipts given by a district direc-
tor for Treasury certificates of indebt-
edness, Treasury notes, or Treasury
bills received in payment of internal
revenue taxes or for stamps as provided
in this section shall contain an ade-
quate description of such certificates,
notes, or bills, and a statement of the
value, including accrued interest, if
any, payable with the principal (not
represented by coupons attached), at
which accepted, and shall show that
the certificates, notes, or bills are ten-
dered by the taxpayer and received by
the district director, subject to no con-
ditions, qualification, or reservation
whatsoever, in payment of an amount
of taxes or for stamps no greater than
such value. Any certificate, note, or
bill offered in payment of internal rev-
enue taxes or for stamps subject to any
condition, qualification, or reserva-
tion, or for any greater amount than
the value at which acceptable in pay-
ment of taxes or stamps, as specified in
the terms under which such certificate,
note, or bill was issued, shall not be
deemed to be duly tendered and shall
be returned to the taxpayer.

(c) For the purpose of saving tax-
payers the expense of transmitting
Treasury certificates of indebtedness,
Treasury notes, or Treasury bills to
the office of the district director in
whose district the taxes are payable, or
stamps are to be purchased, taxpayers

desiring to pay taxes, or purchase
stamps, with such certificates, notes,
or bills acceptable in payment of taxes
or for the purchase of stamps may de-
posit such certificates, notes, or bills
with a Federal reserve bank or branch,
or with the Office of the Treasurer of
the United States, Treasury Building,
Washington, D.C. In such cases, the
Federal reserve bank or branch, or the
Office of the Treasurer of the United
States, shall issue a receipt in the
name of the district director, describ-
ing the certificates, notes, or bills by
par or dollar face amount and stating
on the face of the receipt that the cer-
tificates, notes, or bills represented
thereby are held by the bank or
branch, or the Office of the Treasurer
of the United States, for redemption at
the value specified in the terms under
which the certificates, notes, or bills
were issued, and for application of the
proceeds in payment of taxes due or for
the purchase of stamps on a specified
date by the taxpayer named therein.

(d) In the case of payments of tax re-
quired to be deposited with Govern-
ment depositaries by regulations under
section 6302 of the Code, certificates,
notes, or bills referred to in paragraph
(a) of this section may be deposited
with a Federal Reserve bank or branch,
or with the Office of the Treasurer of
the United States, in part or full satis-
faction of such tax liability. As in the
case of all remittances of amounts so
required to be deposited, each such de-
posit of certificates, notes, or bills
shall be accompanied by the appro-
priate deposit form in accordance with
the regulations under section 6302. In
such cases, notwithstanding para-
graphs (b) and (c) of this section, re-
ceipts for such certificates, notes or
bills shall no longer be issued in the
name of the district director.

§ 301.6312–2 Certain Treasury savings
notes acceptable in payment of cer-
tain internal revenue taxes.

According to the express terms of
their issue, the following series of
Treasury savings notes are presently
acceptable in payment of income taxes
(current and back, personal and cor-
poration taxes, and excess profits
taxes) and estate and gift taxes (cur-
rent and back):
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