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those taxes are also required to be de-
posited under the separate accounting
procedures provided in § 301.7512–1 of
this chapter (Regulations on Procedure
and Administration) (which procedures
are applicable if notification is given
by the district director of failure to
comply with certain employment tax
requirements). In cases in which a
monthly return is required under
§ 31.6011 (a)–5 but the taxes are not re-
quired to be deposited under the sepa-
rate accounting procedures provided in
§ 301.7512–1, the provisions of this sec-
tion shall apply except that paragraph
(a)(1)(iv) shall not authorize the defer-
ral of any deposit to a date after the
date on which the return is required to
be filed.

(2) Wages paid in nonconvertible foreign
currency. The provisions of this section
are not applicable with respect to taxes
paid in nonconvertible foreign cur-
rency pursuant to § 301.6316–7 of this
chapter (Regulations on Procedure and
Administration).

(68A Stat. 775, 917; 26 U.S.C. 6302, 7805; secs.
6302 (c) and 7805 of the Internal Revenue Code
of 1954; 68A Stat. 775, 26 U.S.C. 6302 (c); 68A
Stat. 917; 26 U.S.C. 7805)

[T.D. 6516, 25 FR 13032, Dec. 20, 1960]

EDITORIAL NOTE: For FEDERAL FEGISTER ci-
tations affecting § 31.6302(c)–1, see the List of
CFR Sections Affected, which appears in the
Finding Aids section of the printed volume
and on GPO Access.

§ 31.6302(c)–2 Use of Government de-
positories in connection with em-
ployee and employer taxes under
Railroad Retirement Tax Act for
amounts attributable to payments
made before January 1, 1993.

(a) Requirement—(1) In general: after
1983 and before April 1, 1991. In the case
of a calendar month which begins after
December 31, 1983, and before April 1,
1991, if, at a time prescribed under
§ 31.6302(c)–1(a)(1) (i) or (v) for the de-
posit of undeposited taxes, the aggre-
gate amount of undeposited employee
tax withheld after December 31, 1983,
and before April 1, 1991, under section
3202 and employer tax imposed after
December 31, 1983, and before April 1,
1991, under section 3221(a) and (b)
equals an amount required to be depos-
ited under § 31.6302(c)–1(a)(1) (i) or (v)
the employer shall deposit the

undeposited railroad retirement taxes
described in sections 3202 and 3221 at
such time in the manner prescribed in
§ 31.6302(c)–1(a)(1) (i) or (v) (except that
undeposited railroad retirement taxes
described in section 3221 (c) shall in no
case be required to be deposited earlier
than the first day on which a deposit is
otherwise required by § 31.6302(c)–
1(a)(1)(i) to be made after the 15th day
of the month following the month in
which the section 3221 (c) tax arises).

Notwithstanding the preceding sen-
tence, and notwithstanding subdivision
(v) of § 31.6302 (c)–1 (a) (1), if, for the
calendar year prior to the calendar
year preceding the current calendar
year, the aggregate amount of taxes
imposed under sections 3202 and 3221
with respect to an employer equalled
or exceeded $1 million, such employer
shall deposit his undeposited railroad
retirement taxes required to be depos-
ited for the current calendar year in
accordance with Revenue Procedure 83–
90, 1983–52 I.R.B. 18, (relating to trans-
fers by wire to the Treasury).

(2) In general: After March 31, 1991 and
before January 1, 1993. In the case of a
calendar month which begins after
March 31, 1991, if, at a time prescribed
under § 31.6302(c)–1(a)(1)(ii) or (v) for
the deposit of accumulated taxes, the
aggregate amount of accumulated em-
ployee tax withheld after March 31,
1991, under section 3202 and employer
tax imposed after March 31, 1991, under
section 3221(a) and (b) equals an
amount required to be deposited under
§ 31.6302(c)–1(a)(1)(ii) or (v), the em-
ployer shall deposit the accumulated
railroad retirement taxes described in
sections 3202 and 3221 at the time and
in the manner prescribed in § 31.6302(c)–
1(a)(1)(ii) or (v) (except that accumu-
lated railroad retirement taxes de-
scribed in section 3221(c) shall in no
case be required to be deposited earlier
than the first day on which a deposit is
otherwise required by § 31.6302(c)–
1(a)(1)(ii) to be made after the 15th day
of the month following the month in
which the section 3221(c) tax arises).
Notwithstanding the preceding sen-
tence, and notwithstanding § 31.6302(c)–
1(a)(1)(v), if, for the calendar year prior
to the calendar year preceding the cur-
rent calendar year, the aggregate
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amount of taxes imposed under sec-
tions 3202 and 3221 with respect to an
employer equalled or exceeded $1 mil-
lion, such employer shall deposit the
aggregate amount of railroad retire-
ment taxes required to be deposited for
the current calendar year in accord-
ance with Revenue Procedure 83–90,
1983–2 C.B. 615 (relating to transfers by
wire to the Treasury).

(3) Special requirement. If an employer
files a return on Form CT–1 for a re-
turn period beginning before January 1,
1984, and the taxes shown thereon ex-
ceed by more than $100 the total
amount deposited by him pursuant to
paragraph (a)(1) of this section for such
return period the employer shall, on or
before the last day of the second cal-
endar month following the period for
which the return is filed, deposit with
a Federal Reserve bank or authorized
financial institution an amount equal
to the amount by which the taxes
shown on the return exceed the total
deposits (if any) made pursuant to
paragraph (a)(1) of this section for such
return period.

(b) Depositary forms—(1) In general. A
deposit required to be made by this sec-
tion shall be made separately from a
deposit required by any other section.
An employer may make one, or more
than one remittance of the amount re-
quired to be deposited. An amount of
tax which is not required to be depos-
ited may nevertheless be deposited if
the employer so desires. If the aggre-
gate amount of the taxes deposited is
in excess of the taxes shown on the re-
turn, a credit or refund may be ob-
tained; and in the event the excess is
applied as a credit against such taxes
for a subsequent return period, the em-
ployer shall reduce the amount of one
or more of the deposits otherwise re-
quired for such subsequent return pe-
riod by the amount of such credit.

(2) Deposits. Each remittance of
amounts required to be deposited shall
be accompanied by a Federal Tax De-
posit form which shall be prepared in
accordance with the instructions appli-
cable thereto. Except as provided in
paragraph (a)(1) or (a)(2) of this sec-
tion, the remittance, together with the
form, shall be forwarded to a financial
institution authorized as a depositary

for Federal taxes in accordance with 31
CFR part 214 or, at the election of the
employer, to a Federal Reserve bank.
For procedures governing the deposit
of Federal taxes at a Federal Reserve
bank, see 31 CFR part 214.7. The timeli-
ness of the deposit will be determined
by the date stamped on the Federal
Tax Deposit form by the Federal Re-
serve bank or the authorized financial
institution or, if section 7502(e) applies,
by the date the deposit is treated as re-
ceived under section 7502(e). Each em-
ployer making deposits under this sec-
tion shall report on the return, for the
period with respect to which such de-
posits are made, information regarding
such deposits according to the instruc-
tions that apply to such return and pay
at that time (or deposit by the due date
of such return) the balance, if any, of
the taxes due for such period.

(3) Time deemed paid. In general,
amounts deposited under subparagraph
(2) of this paragraph shall be consid-
ered as paid on the last day prescribed
for filing the return in respect of such
tax (determined without regard to any
extension of time for filing such re-
turn), or at the time deposited, which-
ever is later. For purposes of section
6511 and the regulations thereunder, re-
lating to period of limitation on credit
or refund, if an amount is so deposited
prior to April 15th of a calendar year
immediately succeeding the calendar
year in which occurs the period for
which such amount was so deposited,
such amount shall be considered as
paid on such April 15th.

(c) Procurement of prescribed form.
Copies of the Federal Tax Deposit form
will so far as possible be furnished em-
ployers. An employer will not be ex-
cused from making a deposit, however,
by the fact that no form has been fur-
nished to it. An employer not supplied
with the form should make application
therefor in ample time to make the re-
quired deposits within the time pre-
scribed. The employer may secure the
form or additional forms by applying
therefor and supplying its name, iden-
tification number, address, and the
taxable period to which the deposits
will relate. Copies of the Federal Tax
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Deposit form may be secured by appli-
cation therefor to the district director
or director of a service center.

(Secs. 6302 (c) and 7805 of the Internal Rev-
enue Code of 1954 (68A Stat. 775, 26 U.S.C. 6302
(c); 68A Stat. 917; 26 U.S.C. 7805)

[T.D. 6516, 25 FR 13032, Dec. 20, 1960, as
amended by T.D. 6941, 32 FR 18041, Dec. 16,
1967; T.D. 6957, 33 FR 8272, June 4, 1968; T.D.
7419, 41 FR 19632, May 13, 1976; T.D. 7931, 48
FR 57274, Dec. 29, 1983; T.D. 7953, 49 FR 19645,
May 9, 1984; T.D. 8341, 56 FR 13403, Apr. 2,
1991; T.D. 8436, 57 FR 44106, Sept. 24, 1992]

§ 31.6302(c)–2A Use of Government de-
positaries in connection with the
railroad unemployment repayment
tax.

(a) Effective date. The provisions of
this section apply with respect to the
tax imposed by section 3321(a) on rail
employers (as defined in section
3323(a)) on wages paid on or after July
1, 1986, during a taxable period.

(b) Requirement—(1) Rail employers—(i)
In general. Except as provided in this
section, every rail employer who is re-
quired by section 6157(d) to compute
the tax imposed by section 3321(a) on a
quarterly basis shall deposit the
amount of the tax so computed with re-
spect to a calendar quarter (other than
the fourth quarter of a calendar year)
with a Federal Reserve bank or with an
authorized financial institution on or
before the last day of the first calendar
month following the close of the cal-
endar quarter.

(ii) Special rule for certain rail employ-
ers. If, for the calendar year prior to
the calendar year immediately pre-
ceding the current calendar year, the
aggregate amount of taxes imposed
under sections 3202 and 3221 of the Code
(relating to the railroad retirement
tax) with respect to an employer
equaled or exceeded $1,000,000, such em-
ployer shall (except as provided below)
deposit his undeposited railroad unem-
ployment repayment tax imposed by
section 3321(a) with respect to the cur-
rent calendar year at the time such tax
would otherwise be required to be de-
posited under this section in the man-
ner set forth in Revenue Procedure 83–
90, 1983–2 C.B. 615 (relating to transfers
by wire to the Treasury). The funds
transfer message described in Revenue
Procedure 83–90 (with respect to the
railroad retirement tax) shall be com-

pleted in the same manner as is pre-
scribed in that Revenue Procedure, ex-
cept that the amount required by item
12(f) shall be the amount of the rail-
road unemployment repayment tax (to
be labeled as such by the rail em-
ployer). Item 12(g) is to be disregarded
with respect to the use of the Revenue
Procedure for deposits of the railroad
unemployment repayment tax. A wire
transfer required to be made by a rail
employer with respect to the railroad
unemployment repayment tax shall be
made separately from any wire transfer
required to be made with respect to
any other tax.

(2) Special rule where accumulated
amount does not exceed $100. The provi-
sions of paragraph (b)(1) of this section
shall not apply with respect to any cal-
endar quarter if the amount of tax im-
posed by section 3321(a) for such cal-
endar quarter as computed under sec-
tion 6157, plus unpaid amounts for prior
calendar quarters within the taxable
period, does not exceed $100.

(3) Requirement for deposit in lieu of
payment with return. If the amount of
the tax reportable on a return of tax on
Form CT–1 for a taxable period (as de-
fined in section 3322(a)) exceeds by
more than $100 the sum of the amounts
deposited pursuant to paragraph (b)(1)
of this section for such taxable period,
the rail employer shall, on or before
the last day of the first calendar month
following the period, deposit the bal-
ance of the tax due with a Federal Re-
serve bank or with an authorized finan-
cial institution.

(4) Special rule for third calendar quar-
ter of 1986. Notwithstanding paragraph
(b)(1)(i) of this section, every rail em-
ployer required by section 6157(d) to
compute the tax imposed by section
3321(a) for the third calendar quarter of
1986 shall deposit the tax so computed
on or before December 15, 1986, in the
manner provided by this section.

(c) Depositary forms. The provisions of
paragraphs (b) and (c) of § 31.6302(c)–2,
relating to depositary forms, are incor-
porated in this § 31.6302(c)–2A by ref-
erence.

[T.D. 8105, 51 FR 40169, Nov. 5, 1986. Redesig-
nated and amended at T.D. 8227, 53 FR 34736,
Sept. 8, 1988]

VerDate 11<MAY>2000 10:17 Apr 12, 2001 Jkt 194093 PO 00000 Frm 00389 Fmt 8010 Sfmt 8010 Y:\SGML\194093T.XXX pfrm04 PsN: 194093T


