§1402.2

CCC are available for sale for unre-
stricted or restricted use, and for ex-
port. Information concerning barter
and credit will also be included. To be
placed on the mailing list for the CCC
Sales List press release, requests
should be made to the Director, Ware-
house and Inventory Division, Stop

0553, 1400 Independence Avenue, SW,
Washington, DC 20250-9860.
§1402.2 Submission of offers, terms,

and conditions.

CCC will entertain offers from pro-
spective buyers for the purchase of any
commodities on the CCC Sales List. Of-
fers accepted by CCC will be subject to
terms and conditions prescribed by
CCC. These terms include, among oth-
ers, payment by cash or irrevocable
letter of credit before delivery of the
commodity, removal of the commodity
from CCC storage within a reasonable
period of time, and, in sales for export,
proof of exportation.

§1402.3 Information.

The terms and conditions of sale with
respect to any commodity appearing on
the CCC Sales List will be furnished
upon request addressed to the Director,
Warehouse and Inventory Division,
Stop 0553, 1400 Independence Avenue,
SW, Washington, DC 20250-9860.

§1402.4 Other sales.

The general policy of CCC of making
sales on a competitive or negotiated
basis will continue to apply to all sales
not covered by this announcement. In-
quiries with respect to such sales may

be addressed to the Director, Ware-
house and Inventory Division, Stop
0553, 1400 Independence Avenue, SW,

Washington, DC 20250-9860.

PART 1403—DEBT SETTLEMENT
POLICIES AND PROCEDURES
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Applicability.

Administration.

Definitions.

Demand for payment of debts.

Collection by payment in full.

Collection by installment payments.

Collection by administrative offset.

1403.8 Withholding.

1403.9 Late payment interest and adminis-
trative charges.
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1403.10 Waiver of late payment interest and
administrative charges.

1403.11 Administrative appeal.

1403.12 Additional administrative collection
action.

1403.13 Contact with debtor’s employing
agency.

1403.14 Prior provision of rights with re-
spect to debt.

1403.15 Discharge of debts.

1403.16 Referral of delinquent debts to cred-
it reporting agencies.

1403.17 Referral of debts to Department of
Justice.

1403.18 Referral of delinquent debts to IRS
for tax refund offset.

1403.19 Reporting of discharged debts to
IRS.

1403.20 Referral of debts to private collec-
tion agencies.

1403.21 Collection of 1988 and 1989 advance
deficiency overpayments.

AUTHORITY: 15 U.S.C. 714b and T714c; 7 U.S.C.
1445b-2(b).

SOURCE: 54 FR 52878, Dec. 22, 1989, unless
otherwise noted.

§1403.1 Applicability.

Except as may otherwise be provided
by statute, this part sets forth the
manner in which the Commodity Cred-
it Corporation (CCC) will settle and
collect debts by and against CCC.

[64 FR 52878, Dec. 22, 1989, as amended at 56
FR 66955, Dec. 27, 1991]

§1403.2 Administration.

The regulations in this part will be
administered under the general super-
vision and direction of the Executive
Vice President, CCC and the Adminis-
trator, Farm Service Agency (FSA).

§1403.3 Definitions.

The following definitions shall be ap-
plicable to this part:

Administrative charges means the ad-
ditional costs of processing delinquent
debts against the debtor, to the extent
such costs are attributable to the de-
linquency. Such costs include, but are
not limited to, costs incurred in ob-
taining a credit report, costs of em-
ploying commercial firms to locate
debtor, costs of employing contractors
for collection services, costs of selling
collateral or property to satisfy the
debt.

Administrative offset means deducting
money payable or held by the United
States Government, or any agency
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