§1421.30

(3) File and request payment on
Form CCC-666 LDP, unless the pro-
ducer enters into an agreement accord-
ing to paragraph (h), for a quantity of
an eligible commodity; and

(4) Otherwise comply with all pro-
gram requirements.

(c) The loan deficiency payment rate
for a crop shall be the amount by
which the loan rate for the crop ex-
ceeds the rate at which CCC has an-
nounced that producers may repay
their loans in accordance with §1421.25.
Such rate shall be the amount deter-
mined on the day the producer submits
a completed request for a loan defi-
ciency payment to the county office.
When such request is for rice and the
request provides that the loan defi-
ciency payment rate shall be based on
the date of delivery, and the docu-
mentation of delivery indicates the
rice was delivered after 3 p.m. eastern
time, the loan deficiency payment rate
in effect after 3 p.m. eastern time of
the delivery date shall be used. In all
other cases for rice where the loan defi-
ciency payment rate is based on the de-
livery date, the payment rate in effect
at 12:00:01 a.m. eastern time of the de-
livery date shall be used.

(d) The loan deficiency payment ap-
plicable to such crop shall be computed
by multiplying the loan deficiency pay-
ment rate, as determined in accordance
with paragraph (c), by the quantity of
the crop the producer is eligible to
pledge as collateral for a nonrecourse
loan for which the loan deficiency pay-
ment is requested.

(e) The total amount of loan defi-
ciency payment a producer may re-
ceive is limited in accordance with the
regulations at part 1400 of this chapter.

(f) CCC will make the loan deficiency
payment in accordance with paragraph
(d). Notwithstanding any provisions in
this part, a loan deficiency payment
may be based on 100 percent of the net
eligible quantity specified on accept-
able evidence of production of the com-
modity certified as eligible for loan de-
ficiency payment if such production
evidence 1is provided for such com-
modity. If such production evidence is
provided, CCC shall limit such increase
in loan deficiency payment quantity to
110 percent of the quantity certified as
eligible for such payment.
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(g) Notwithstanding any other provi-
sion of this section, on the day of the
announcement of the adjusted world
price, applications for loan deficiency
payments for rice that specify the pay-
ment rate will not be accepted between
2 p.m. eastern time and the time of the
world price announcement.

(h) If the producer enters into an
agreement with CCC on or before the
date of harvesting a quantity of an eli-
gible commodity and the producer has
the beneficial interest in such quantity
as specified in accordance with
§1421.5(c) on the date the commodity
was harvested, the loan deficiency pay-
ment rate applicable to such com-
modity would be the loan deficiency
payment rate based on the date the
commodity was delivered to the proc-
essor, buyer, warehouse, or CMA. In
such cases, the producer must meet all
the other requirements in paragraph
(b) on or before the final date to apply
for a loan deficiency payment in ac-
cordance with §1421.5.

§1421.30 Death, incompetency, or dis-
appearance.

In case of the death, incompetency,
or disappearance of any producer who
is entitled to the payment of any sum
in settlement of a loan or loan defi-
ciency payment, payment shall, upon
proper application to the county office
that made the loan or loan deficiency
payment, be made to the persons who
would be entitled to such producer’s
payment under the regulations con-
tained in part 707 of this title.

§1421.31 Recourse loans.

(a) CCC shall make recourse loans
available to eligible producers of high
moisture corn and high moisture grain
sorghum. Repayment of such recourse
loans shall be in accordance with the
terms and conditions set forth by CCC.

(b) CCC may make recourse loans
available to eligible producers with re-
spect to commodities not specified in
paragraph (a). Repayment of such re-
course loans shall be in accordance
with the terms and conditions set forth
by CCC when the availability of such
recourse loans is announced.

(c) The value of the collateral for set-
tlements described in paragraphs (a)
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