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adjusted to reflect the new storage lo-
cation.

§ 1421.8 Approved storage.
(a) Approved farm storage shall con-

sist of a storage structure located on or
off the farm (excluding public ware-
houses) that is determined by CCC to
be under the control of the producer
and to afford safe storage of the com-
modity pledged as collateral for a loan.
As may be determined and announced
by the Executive Vice President, CCC,
approved farm storage may also in-
clude on-ground storage, temporary
storage structures, or other storage ar-
rangements.

(b) Approved warehouse storage shall
consist of:

(1) A public warehouse for which a
CCC storage agreement for the com-
modity is in effect and that is approved
by CCC for price support purposes.
Such a warehouse is referred to in this
subpart as an approved warehouse. The
names of approved warehouses may be
obtained from the Kansas City Com-
modity Office, P.O. Box 419205, Kansas
City, Missouri 64141–6205, or from State
and county offices.

(2) A warehouse operated by an ap-
proved CMA as defined in part 1425 of
this chapter.

(c) The approved storage require-
ments provided in this section may be
waived by CCC if the producer requests
a loan deficiency payment pursuant to
the loan deficiency payment provisions
contained in § 1421.29.

§ 1421.9 Warehouse receipts.
(a) Warehouse receipts tendered to

CCC with respect to a loan or loan defi-
ciency payment must meet the provi-
sions of this section and all other pro-
visions of this part, and CCC program
documents.

(b) Warehouse receipts must be
issued in the name of the eligible pro-
ducer or CCC. If issued in the name of
the eligible producer, the receipts must
be properly endorsed in blank in order
to vest title in the holder. Receipts
must be issued by an approved ware-
house and must represent a commodity
that is deemed to be stored commin-
gled. The receipts must be negotiable
and must represent a commodity that
is the same quantity and quality as the

eligible commodity actually in storage
in the warehouse of the original de-
posit. However, warehouse receipts
may be issued by another warehouse if
the eligible commodity was recon-
centrated in accordance with the provi-
sions of § 1421.20(c).

(c) If the receipt is issued for a com-
modity that is owned by the warehouse
operator either solely, jointly, or in
common with others, the fact of such
ownership shall be stated on the re-
ceipt. In States where the pledge of
warehouse receipts issued by a ware-
house operator on the warehouse oper-
ator’s commodity is invalid, the ware-
house operator may offer the com-
modity to CCC for loan if such ware-
house is licensed and operating under
the U.S. Warehouse Act.

(d) Each warehouse receipt or accom-
panying supplemental certificate rep-
resenting a commodity stored in an ap-
proved warehouse that has a storage
agreement with CCC shall indicate that
the commodity is insured in accord-
ance with such agreement. The cost of
such insurance shall not be for the ac-
count of CCC.

(e) A separate warehouse receipt
must be submitted for each grade and
class of any commodity tendered to
CCC and, with respect to rice, such re-
ceipt must also state the milling yield
of the rice.

(f)(1) Each warehouse receipt, or a
supplemental certificate (in duplicate)
that properly identifies the warehouse
receipt, must be issued in accordance
with the Uniform Grain and Rice Stor-
age Agreement or the U.S. Warehouse
Act, as applicable, and must indicate:

(i) The name and location of the stor-
ing warehouse;

(ii) The warehouse code assigned by
CCC;

(iii) The warehouse receipt number;
(iv) The date the receipt was issued;
(v) The type of commodity;
(vi) The date the commodity was de-

posited or received;
(vii) The date to which storage has

been paid or the storage start date;
(viii) Whether the commodity was re-

ceived by rail, truck or barge;
(ix) The amount per bushel, pound, or

hundredweight of prepaid in or out
charges;
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