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(2) The adjusted world price (AWP)
for upland cotton, determined in ac-
cordance with § 1427.25, does not exceed
134 percent of the current crop loan
level for the base quality of upland cot-
ton.

(c) Additional terms and conditions
are set forth in the Upland Cotton Do-
mestic User/Exporter Agreement which
must be executed by the domestic user
or exporter in order to receive such
payments.

(d) Forms which are used in admin-
istering the upland cotton user mar-
keting certificate program shall be pre-
scribed by CCC.

[56 FR 41435, Aug. 21, 1991, as amended at 57
FR 14329, Apr. 20, 1992; 61 FR 37611, July 18,
1996; 65 FR 7954, Feb. 16, 2000]

§ 1427.101 Administration.

(a) The upland cotton user marketing
certificate program shall be adminis-
tered under the general supervision of
the Executive Vice President, CCC (Ad-
ministrator, FSA), or a designee and
shall be carried out in the field by
FSA’s Kansas City Commodity Office
(KCCO) and Kansas City Management
Office (KCMO).

(b) The KCCO and KCMO, and rep-
resentatives and employees thereof, do
not have the authority to modify or
waive any of the provisions of the regu-
lations of this subpart.

(c) No provision or delegation herein
to KCCO or KCMO shall preclude the
Executive Vice President, CCC, or a
designee, from determining any ques-
tion arising under the program or from
reversing or modifying any determina-
tion made by KCCO or KCMO.

(d) The Executive Vice President,
CCC, or a designee, may authorize
KCCO or KCMO to waive or modify
deadlines and other program require-
ments in cases where lateness or fail-
ure to meet such other requirements do
not affect adversely the operation of
the upland cotton user marketing cer-
tificate program.

(e) A representative of CCC may exe-
cute upland cotton user marketing cer-
tificate payment applications, Upland
Cotton Domestic User/Exporter Agree-
ments and related documents only
under the terms and conditions deter-
mined and announced by CCC.

(f) Payment applications, Upland
Cotton Domestic User/Exporter Agree-
ments and related documents not exe-
cuted in accordance with the terms and
conditions determined and announced
by CCC, including any purported execu-
tion prior to the date authorized by
CCC, shall be null and void.

[56 FR 41435, Aug. 21, 1991, as amended at 57
FR 14329, Apr. 20, 1992; 61 FR 37611, July 18.
1996]

§ 1427.102 Definitions.

The definitions set forth in this sec-
tion shall be applicable for all purposes
of program administration. The terms
defined in §§ 1427.3 and 1427.52 of this
part and part 1413 of this chapter shall
also be applicable.

Bale opening means the removal of
the bagging and ties from a bale of eli-
gible upland cotton in the normal
opening area, immediately prior to use,
by a manufacturer in a building or col-
lection of buildings where the cotton in
the bale will be used in the continuous
process of manufacturing raw cotton
into cotton products in the United
States.

Consumption means, the use of eligi-
ble cotton by a domestic user in the
manufacture in the United States of
cotton products.

Cotton product means any product
containing cotton fibers that result
from the use of a bale of cotton in man-
ufacturing.

Current shipment price means, during
the period in which two daily price
quotations are available for the growth
quoted for M 13⁄32 inch cotton, C.I.F.
Northern Europe, the price quotation
for cotton for shipment no later than
August/September of the current cal-
endar year.

Forward shipment price means, during
the period in which two daily price
quotations are available for the
growths quoted for M 13⁄32 inch cotton,
C.I.F. Northern Europe, the price
quotation for cotton for shipment no
earlier than October/November of the
current calendar year.

Northern Europe current price means
the average for the preceding Friday
through Thursday of the current ship-
ment prices for the five lowest-priced
growths of the growths quoted for M
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