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§§1770.17—1770.25 [Reserved]

Subpart C—Accounting
Interpretations

SOURCE: 61 FR 39847, July 31, 1996, unless
otherwise noted.

§1770.26 General.

(a) The standard provisions of the se-
curity instruments utilized by the
Rural Utilities Service (RUS) and the
Rural Telephone Bank (RTB) for all
telecommunications borrowers require
borrowers to at all times keep and safe-
ly preserve, proper books, records, and
accounts in which full and true entries
will be made of all of the dealings,
business, and affairs of the borrower in
accordance with the methods and prin-
ciples of accounting prescribed by the
state regulatory body having jurisdic-
tion over the borrower and by the Fed-
eral Communications Commission
(FCC) in its Uniform System of Ac-
counts for telecommunications compa-
nies (47 CFR part 32), as those methods
and principles of accounting are sup-
plemented from time to time by RUS.

(b) This subpart implements those
standard provisions of the RUS and
RTB security instruments by pre-
scribing accounting principles, meth-
odologies, and procedures applicable to
all telecommunications borrowers for
particular situations.

§1770.27 Definitions.

As used in this part:

Borrower is an RUS telecommuni-
cations borrower.

Cushion of Credit Account is a b per-
cent interest bearing account estab-
lished by RUS in which all voluntary
payments or overpayments on Rural
Electric and Telephone Revolving
Funds after October 1, 1987, are depos-
ited.

FCC is the Federal Communications
Commission.

Part 32 is 47 CFR part 32, Uniform
System of Accounts, issued by the Fed-
eral Communications Commission.

RAO is the Responsible Accounting
Officer of the Federal Communications
Commission.

Pt. 1770, Subpt. C, App.

RE Act is the Rural Electrification
Act of 1936, as amended (7 U.S.C. 901 et
seq.).

RETRF is the Rural Electric and
Telephone Revolving Fund.

RTB is the Rural Telephone Bank.
RUS is the Rural Utilities Service,
an agency of the United States Depart-
ment of Agriculture, or its predecessor

Or SUCCESSOor.

§81770.28-1770.45 [Reserved]

APPENDIX TO SUBPART C TO PART 1770—
ACCOUNTING METHODS AND PROCE-
DURES REQUIRED OF ALL BORROWERS

All borrowers shall maintain and Kkeep
their books of accounts and all other books
and records which support the entries in
such books of accounts in accordance with
the accounting principles prescribed in this
appendix.
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Postretirement Benefits.

A. Statement of Financial Accounting
Standards No. 106, Employers’ Accounting
for Postretirement Benefits Other than Pen-
sions (Statement No. 106), requires reporting
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