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§3419.6 Use of matching funds.

The required matching funds for the
formula programs shall be used by an
eligible institution for agricultural re-
search and extension activities that
have been approved in the plan of work
required under sections 1444(d) and
1445(c) of the National Agricultural Re-
search, Extension, and Teaching Policy
Act of 1977, section 7 of the Hatch Act
of 1887, section 4 of the Smith-Lever
Act, or for approved qualifying edu-
cation activities.

§3419.7

§3419.7 Redistribution of funds.

All formula funds not matched and
reported under §3419.5 by July 1 of each
fiscal year will be reapportioned to the
other eligible institutions who have
satisfied their current fiscal year re-
quirement for matching funds for the
formula funds. Unmatched research
and extension funds will be reappor-
tioned in accordance with the research
and extension statutory distribution
formulas applicable to the 1890 and 1862
land-grant institutions, respectively.
Any redistribution of funds shall be
subject to the same matching require-
ment under §3419.2.
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