§4284.541

preapplications will include the com-
plete preapplication package submitted
to the Rural Development State Office.
Points will be distributed according to
ranking as compared with other
preapplications on hand. All factors
will receive equal weight with points
awarded to each factor on a 5, 4, 3, 2, 1
basis depending on the applicant’s
ranking compared to other applicants.

(a) Preference will be given to appli-
cations that:

(1) Demonstrate a proven track
record in administering a nationally
coordinated, regionally or State-wide
operated project;

(2) Demonstrate previous expertise in
providing technical assistance in rural
areas;

(3) Demonstrate the ability to assist
in the retention of business, facilitate
the establishment of cooperatives and
new cooperative approaches, and gen-
erate employment opportunities that
will improve the economic conditions
of rural areas;

(4) Demonstrate the ability to create
horizontal linkages among businesses
within and among various sectors in
rural areas of the United States and
vertical linkages to domestic and
international markets;

(5) Commit to providing technical as-
sistance and other services to under-
served and economically distressed
rural areas of the United States;

(6) Commit to providing greater than
a 256 percent matching contribution
with private funds and in-kind con-
tributions;

(7) Evidence transferability or dem-
onstration value to assist rural areas
outside of project area; and

(8) Demonstrate that any cooperative
development activity is consistent
with positive environmental steward-
ship.

(b) Each preapplication for assistance
will be carefully reviewed in accord-
ance with the priorities established in
this section. A priority rating will be
assigned to each  preapplication.
Preapplications selected for funding
will be based on the priority rating as-
signed each preapplication and the
total funds available. All
preapplications submitted for funding
should contain sufficient information
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to permit RBS to complete a thorough
priority rating.

§4284.541 Grant approval, fund obliga-
tion, grant closing, and third-party
financial assistance.

The grantee will execute all docu-
ments required by RBS to make a
grant under this subpart. By accepting
the grant, the grantee agrees to com-
ply with parts 3015 and 3019 of this
title.

§§4284.542—4284.556 [Reserved]

§4284.557 Fund disbursement.

Grants will be disbursed as follows:

(a) A ““‘Request for Advance or Reim-
bursement,” will be completed by the
applicant and submitted to Rural De-
velopment not more frequently than
monthly. Payments will be made by
electronic funds transfer pursuant to
the Debt Collection Improvement Act
of 1996 (Pub. L. 104-134).

(b) The grantee’s share in the cost of
the project will be disbursed in advance
of grant funds or on a pro-rata dis-
tribution basis with grant funds during
the disbursement period.

§4284.558 Reporting.

A ‘“‘Financial Status Report,” and a
project performance activity report
will be required of all grantees on a
quarterly calendar basis. A final
project performance report will be re-
quired with the last ‘“‘Financial Status
Report.” The final report may serve as
the last quarterly report. The final re-
port must include a final evaluation of
the project. Grantees must constantly
monitor performance to ensure that
time schedules are being met, pro-
jected work by time periods is being
accomplished, and other performance
objectives are being achieved. Grantees
are to submit an original of each report
to Rural Development. The project per-
formance reports shall include, but not
be limited to, the following:

(a) A comparison of actual accom-
plishments to the objectives estab-
lished for that period;

(b) Reasons why established objec-
tives (if any) were not met;

(c) Problems, delays, or adverse con-
ditions which will affect attainment of
overall project objectives, prevent
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