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2. Eligibility

(a) You must have insurance under the
Nursery Crop Insurance Provision, 7 CFR
457.162, in effect for the crop year that this
endorsement applies;

(b) You must have elected either the lim-
ited or additional level of coverage.

(c) You must submit a peak inventory
value report which will serve as the applica-
tion for coverage under this endorsement.
We may reject the peak inventory value re-
port if all requirements in this endorsement
and the Nursery Crop Insurance Provisions
are not met.

(d) You may purchase no more than two
Peak Inventory Endorsements for each prac-
tice during the crop year unless you have
suffered insured losses and have restocked
your nursery.

3. Coverage

(a) The amount of insurance provided
under the Nursery Crop Insurance Provisions
is increased by the peak amount of insurance
for the coverage term.

(b) Except as provided herein, this endorse-
ment does not change, amend or otherwise
modify any other provision of your Nursery
Crop Insurance Policy.

4. PEAK INSURANCE PERIOD

Coverage begins at 12:01 a.m. on the cov-
erage commencement date and ends at 11:59
p.m. on the coverage termination date.

5. Premium

(a) The premium for this endorsement is
determined by multiplying the peak amount
of insurance by the appropriate premium
rate and by any premium adjustment factors
listed in the actuarial documents that may
apply.

(b) The premium for this endorsement is
due and payable in accordance with section 7
of the Nursery Crop Insurance Provisions.

6. Reporting Requirements

In addition to the reporting requirements
of section 6 of the Nursery Crop Insurance
Provisions, you must submit a peak inven-
tory value report on our form.

7. Liability Limit

The peak amount of insurance is limited to
the practice value you declare under the
Nursery Crop Insurance Provisions.

[63 FR 50979, Sept. 24, 1998; 63 FR 57047, Oct.
26, 1998]
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Subpart—Regulations for the 1992
through 1994 Crop Years

§ 458.1 Availability of Special Cali-
fornia citrus crop insurance.

Insurance shall be offered under the
provisions of this subpart on citrus in
California counties within limits pre-
scribed by and in accordance with the
provisions of the Federal Crop Insur-
ance Act, as amended. The counties
shall be designated by the Manager of
the Corporation from those approved
by the Board of Directors of the Cor-
poration.

§ 458.2 Premium rates, production
guarantees, coverage levels, and
prices at which indemnities shall be
computed.

(a) The Manager shall establish pre-
mium rates, production guarantees,
coverage levels, and prices at which in-
demnities shall be computed for Cali-
fornia citrus which will be included in
the actuarial table on file in the appli-
cable service offices for the county.

(b) At the time of application, the ap-
plicant will select the coverage level
(50%, 65%, or 75%) for the 1993 and 1994
crop years. The coverage level for the
1992 crop year will be level 1 (50%). The
price selection for the 1992 crop year
will be established by the actuarial ta-
bles for the applicable type for the crop
year.
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