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§628.1 What are the purposes of the
Endowment Challenge Grant Pro-
gram?

The Endowment Challenge Grant
Program provides endowment chal-
lenge grants, which must be matched,
to eligible institutions to—

(a) HEstablish or increase endowment
challenge funds;

(b) Provide additional incentives to
promote fund-raising activities; and

(c) Foster increased independence
and self-sufficiency at those institu-
tions.

(Authority: 20 U.S.C. 1065)

[49 FR 28521, July 21, 1984, as amended at 52
FR 11258, Apr. 8, 1987; 58 FR 11163, Feb. 23,
1993]

§628.2 Which institutions are eligible
to apply for an endowment chal-
lenge grant?

An institution is eligible to apply for
an endowment challenge grant if—

(a) It qualifies as an eligible institu-
tion for the Strengthening Institutions
Program under 34 CFR 607.2;

(b) It qualifies as an eligible institu-
tion for the Strengthening Historically
Black Colleges and Universities Pro-
gram under 34 CFR 608.2;

(c) It would have qualified as an eli-
gible institution for the Strengthening
Institutions Program if 34 CFR

270



