CASB, OFPP, OMB

not associated with each other or with
such contractor or subcontractor, pro-
viding

(1) The solicitation to all competi-
tors is identical,

(2) Price is the only consideration in
selecting the subcontractor from
among the competitors solicited, and

(3) The lowest offer received in com-
pliance with the solicitation from
among those solicited is accepted.

Net awards, as used in this chapter,
means the total value of negotiated
CAS-covered prime contract and sub-
contract awards, including the poten-
tial value of contract options, received
during the reporting period minus can-
cellations, terminations, and other re-
lated credit transactions.

Normal cost. See 9904.412-30 or
9904.413-30.

Operating revenue. See 9904.403-30.

Original complement of low cost equip-
ment. See 9904.404-30.

Pay-as-you-go cost method. See
9904.412-30.
Pension plan. See 9904.412-30 or
9904.413-30.

Pension plan participant. See 9904.413-
30.

Pricing. See 9904.401-30.

Production unit. See 9904.407-30.

Projected average loss. See 9904.416-30.

Projected benefit cost method. See
9904.412-30 or 9904.413-30.

Proposal. See 9904.401-30.

Repairs and maintenance. See 9904.404—
30.

Reporting costs. See 9904.401-30.

Residual value. See 9904.409-30.

Segment. See 9904.403-30, 9904.410-30,
9904.413-30 or 9904.420-30.

Self-insurance. See 9904.416-30.

Self-insurance charge. See 9904.416-30.

Service life. See 9904.409-30.

Small business, as used in this part,
means any concern, firm, person, cor-
poration, partnership, cooperative, or
other business enterprise which, under
15 U.S.C. 637(b)(6) and the rules and
regulations of the Small Business Ad-
ministration in Part 121 of Title 13 of
the Code of Federal Regulations, is de-
termined to be a small business con-
cern for the purpose of Government
contracting.

Spread-gain actuarial cost method. See
9904.413-30.

Standard cost. See 9904.407-30.

9903.302-1

Tangible capital asset. See 9904.403-30,
9904.404-30, 9904.409-30, 9904.414-30 or
9904.417-30.

Termination gain or loss. See 9904.413-
30.

Unallowable cost. See 9904.405-30.

Variance. See 9904.407-30.

Weighted average cost. See 9904.411-30.

(b) The definitions set forth below
are applicable exclusively to edu-
cational institutions and apply to this
chapter 99.

Business unit. See 9903.201-2(c)(2)(ii).

Educational institution. See 9903.201-
2(c)(2)(i).

Intermediate
9905.502-30(a)(7).

Segment. See 9903.201-2(c)(2)(ii).

[57 FR 14153, Apr. 17, 1992, as amended at 58
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cost  objective. See

9903.302 Definitions, explanations, and
illustrations of the terms, “cost ac-
counting practice” and “change to a
cost accounting practice.”

9903.302-1 Cost accounting practice.

Cost accounting practice, as used in
this part, means any disclosed or estab-
lished accounting method or technique
which is used for allocation of cost to
cost objectives, assignment of cost to
cost accounting periods, or measure-
ment of cost.

(a) Measurement of cost, as used in
this part, encompasses accounting
methods and techniques used in defin-
ing the components of cost, deter-
mining the basis for cost measurement,
and establishing criteria for use of al-
ternative cost measurement tech-
niques. The determination of the
amount paid or a change in the amount
paid for a unit of goods and services is
not a cost accounting practice. Exam-
ples of cost accounting practices which
involve measurement of costs are—

(1) The use of either historical cost,
market value, or present value;

(2) The use of standard cost or actual
cost; or

(3) The designation of those items of
cost which must be included or ex-
cluded from tangible capital assets or
pension cost.

(b) Assignment of cost to cost account-
ing periods, as used in this part, refers
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