Internal Revenue Service, Treasury

to the contrary, first receives from the
executor or other responsible person,
who may be reasonably regarded as in
possession of the pertinent facts, a
statement of the facts relating to the
estate showing that the sum of the
value on the date of the decedent’s
death of that part of his gross estate
situated in the United States, and, if
applicable, any amounts includible in
his gross estate under section 2107(b), is
such an amount that, pursuant to the
provisions of paragraph (b) (1) and (2) of
this section, a transfer certificate is
not required.

(4) For the determination of the gross
estate situated in the United States,
see §§20.2103-1 and 20.2104-1.

(c) A transfer certificate will be
issued by the service center director or
the district director when he is satis-
fied that the tax imposed upon the es-
tate, if any, has been fully discharged
or provided for. The tax will be consid-
ered fully discharged for purposes of
the issuance of a transfer certificate
only when investigation has been com-
pleted and payment of the tax, includ-
ing any deficiency finally determined,
has been made. If the tax liability has
not been fully discharged, transfer cer-
tificates may be issued permitting the
transfer of particular items of property
without liability upon the filing with
the district director of such security as
he may require. No transfer certificate
is required in an estate of a resident
decedent. Further, in the case of an es-
tate of a nonresident decedent (regard-
less of citizenship) a transfer certifi-
cate is not required with respect to
property which is being administered
by an executor or administrator ap-
pointed, qualified, and acting within
the United States. For additional regu-
lations under section 6325, see
§301.6325-1 of this chapter (Regulations
on Procedure and Administration).

[T.D. 6296, 23 FR 4529, June 24, 1958; 25 FR
14021, Dec. 31, 1960, as amended by T.D. 7296,
38 FR 34201, Dec. 12, 1973; T.D. 7302, 39 FR 796,
Jan. 3, 1974; T.D. 7825, 47 FR 35189, Aug. 13,
1982]

§20.6601-1 Interest on underpayment,
nonpayment, or extensions of time
for payment, of tax.

For regulations concerning interest
on underpayments, etc., see §301.6601-1

§20.7520-1

of this chapter (Regulations on Proce-
dure and Administration).

§20.6905-1 Discharge of executor from
personal liability for decedent’s in-
come and gift taxes.

For regulations concerning the dis-
charge of an executor from personal li-
ability for a decedent’s income and gift
taxes, see §301.6905-1 of this chapter
(Regulations on Procedure and Admin-
istration).

[T.D. 7238, 37 FR 28725, Dec. 29, 1972]

§20.7101-1 Form of bonds.

See paragraph (b) of §20.6165-1 for
provisions relating to the bond re-
quired in any case in which the pay-
ment of the tax attributable to a rever-
sionary or remainder interest has been
postponed under the provisions of
§20.6163-1. For further provisions relat-
ing to bonds, see §20.6165-1 of these reg-
ulations and the regulations under sec-
tion 7101 contained in part 301 of this
chapter (Regulations on Procedure and
Administration).

[T.D. 6600, 27 FR 4987, May 29, 1962]

GENERAL ACTUARIAL VALUATIONS

SOURCE: Sections 20.7520-1 through 20.7520—
4 appear at T.D. 85640, 59 FR 30170, June 10,
1994, unless otherwise noted.

§20.7520-1 Valuation of annuities,
unitrust interests, interests for life
or term of years, and remainder or
reversionary interests.

(a) General actuarial valuations. (1)
Except as otherwise provided in this
section and in §20.7520-3 (relating to
exceptions to the use of prescribed ta-
bles under certain circumstances), in
the case of estates of decedents with
valuation dates after April 30, 1989, the
fair market value of annuities, inter-
ests for life or for a term of years (in-
cluding unitrust interests), remainders,
and reversions is their present value
determined under this section. See
§20.2031-7(d) (and, for certain prior pe-
riods, §20.2031-7A) of this chapter for
the computation of the value of annu-
ities, unitrust interests, life estates,
terms of years, remainders, and rever-
sions, other than interests described in
paragraphs (a)(2) and (a)(3) of this sec-
tion.
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