§303.1-5

§303.1-5 Payment of taxes.

(a) Pursuant to tentative computations.
The amount of taxes shown by a ten-
tative computation shall be paid by the
Attorney General or the taxpayer, as
the case may be, to the district direc-
tor as soon as practicable after the ten-
tative computation has been made. It
will not be necessary, however, for the
payment by the Attorney General to be
made prior to the return of property if
an amount sufficient to cover all inter-
nal revenue taxes is retained from the
property by the Attorney General.

(b) Pursuant to final computations.
Upon a final computation of internal
revenue taxes properly payable, the
amount thereof remaining unpaid shall
be paid by the Attorney General to the
district director as soon as practicable
after the final computation has been
made, or, in case the property has been
returned to the former owner, by such
owner. If the final computation shows
that the full amount of internal rev-
enue taxes properly payable is less
than the amount previously paid, the
difference shall be credited or refunded
in accordance with the provisions of
these and other applicable regulations.
A final computation will not prohibit a
subsequent recomputation if it is de-
termined that the amount shown by
the final computation is erroneous.

(c) Deficiency procedure. The Attorney
General shall pay internal revenue
taxes without regard to the provisions
of law relating to the sending of a defi-
ciency notice by certified or registered
mail or to notice and demand.

§303.1-6 Interest and penalties.

(a) Liability for interest and civil pen-
alties. Under subsection (d) of section 36
of the Trading With the Enemy Act
there is no liability for interest or pen-
alty on account of any act or failure of
the Attorney General. Such subsection
is not applicable to interest or pen-
alties payable in respect of any act or
failure during the period prior to the
vesting of the property by the Attor-
ney General, or after the return of the
property, or during the period during
which the property was vested by the
Attorney General on account of an act
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or omission of any person other than
the Attorney General.

(b) Adjustment. In case of any assess-
ment or collection, or credit or refund,
of interest or a civil penalty contrary
to the provisions of section 36 (c) or (d),
proper adjustment shall be made.

§303.1-7 Claims for refund or credit.

(a) Claims for refund or credit must
be filed within the period prescribed by
section 6511 of the Internal Revenue
Code of 1954 as modified by section 36(c)
of the Trading With the Enemy Act.
Any such claim must contain a de-
tailed statement under the penalties of
perjury of all the facts relied upon in
support of the claim and should be filed
with the district director for the dis-
trict in which the tax was paid. See
paragraph (f)(1) of §303.1-4, relating to
final computation.

(b) Any act of the Attorney General
for, or on behalf of, a taxpayer in re-
spect of any claim under this part will
be considered as the act of such tax-
payer, unless such taxpayer notifies
the Commissioner of Internal Revenue
in writing, by the filing of a claim for
refund or credit or otherwise, that he
does not ratify such act. See paragraph
(b) of §303.1-4, relating to relationship
of Attorney General and former owner.

(c) All refund of taxes paid by the At-
torney General shall be made directly
to that official.
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