Bureau of Alcohol, Tobacco and Firearms, Treasury

§26.70a Notice of approval of bonds.

Upon approval of an original, a
strengthening, or a superseding bond,
the appropriate ATF officer shall no-
tify the Secretary, and the revenue
agent at the premises, of the total
penal sum of the bond or bonds, and in
the case of a blanket bond, the amount
of the penal sum allocated to the prem-
ises.

[T.D. 6695, 28 FR 12932, Dec. 5, 1963. Redesig-
nated at 40 FR 16835, Apr. 15, 1975, and
amended by T.D. ATF-251, 52 FR 19338, May
22, 1987. Redesignated by T.D. ATF-459, 66 FR
38550, July 25, 2001]

TERMINATION OF BONDS

§26.71 Termination of bonds.

Any bond given under the provisions
of this subpart may be terminated as
to future transactions—

(a) Pursuant to application of surety
as provided in §26.72;

(b) On approval of a superseding
bond;

(c) On notification by the principal to
the appropriate ATF officer that he has
discontinued transactions under the
bond; or

(d) On notification by the principal
to the appropriate ATF officer that he
has discontinued business.

[T.D. 6695, 28 FR 12932, Dec. 5, 1963. Redesig-
nated at 40 FR 16835, Apr. 15, 1975, and
amended by T.D. ATF-251, 52 FR 19338, May
22, 1987. Redesignated and amended by T.D.
ATF-459, 66 FR 38550, 38551, July 25, 2001]

§26.72 Application of surety for relief
from bond.

A surety on any bond given under the
provisions of this subpart may at any
time in writing notify the principal
and the appropriate ATF officer that
he desires, after a date named, to be re-
lieved of liability under said bond.
Such date shall be not less than 10 days
after the date the notice is received by
the appropriate ATF officer. The sur-
ety shall also file with the appropriate
ATF officer an acknowledgment or
other proof of service on the principal.
If such notice is not thereafter in writ-
ing withdrawn, the rights of the prin-
cipal as supported by said bond shall be
terminated on the date named in the
notice, and the surety shall be relieved

§26.75

from liability to the extent set forth in
§26.73.

(Approved by the Office of Management and
Budget under control number 1512-0352)

[T.D. 6551, 26 FR 1490, Feb. 22, 1961. Redesig-
nated at 40 FR 16835, Apr. 15, 1975, and
amended by T.D. ATF-172, 49 FR 14943, Apr.
16, 1984; T.D. ATF-251, 52 FR 19338, May 22,
1987. Redesignated and amended by T.D.
ATF-459, 66 FR 38550, 38551, July 25, 2001]

§26.73 Relief of surety from bond.

Where the surety on a bond given
under the provisions of this subpart has
filed application for relief from liabil-
ity, as provided in §26.72, the surety
shall be relieved from liability for
transactions occurring wholly subse-
quent to the date specified in the no-
tice, or the effective date of a new
bond, if one is given.

[T.D. 6551, 26 FR 1490, Feb. 22, 1961. Redesig-
nated at 40 FR 16835, Apr. 15, 1975 and further
redesignated and amended by T.D. ATF-459,
66 FR 38550, 38551, July 25, 2001]

§26.74 Release of pledged securities.

Securities of the TUnited States
pledged and deposited as provided in
§26.63, shall be released only in accord-
ance with the provisions of 31 CFR part
225. Such securities will not be released
by the appropriate ATF officer until
the liability under the bond for which
they were pledged has been terminated.
When the appropriate ATF officer is
satisfied that they may be released, he
shall fix the date or dates on which a
part or all of such securities may be re-
leased. At any time prior to the release
of such securities, the appropriate ATF
officer may extend the date of release
for such additional length of time as he
deems necessary.

(61 Stat. 650; 6 U.S.C. 15)

[T.D. 6551, 26 FR 1590, Feb. 22, 1961. Redesig-
nated at 40 FR 16835, Apr. 15, 1975, and
amended by T.D. ATF-251, 52 FR 19338, May
22, 1987. Redesignated and amended by T.D.
ATF-459, 66 FR 38550, 38551, July 25, 2001]

§26.75 Form 1490, Notice of Termi-
nation of Bond.

When the appropriate ATF officer is
satisfied that any bond given under the
provisions of this subpart may be ter-
minated, he shall issue Form 1490, No-
tice of Termination of Bond, and shall
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