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period that meets the following two
factors as certified by the Native
American tribe and the Department of
the Interior:

(A) The Native American tribe has a
per capita income for individual en-
rolled tribal members which is less
than 50 percent of the Federally estab-
lished poverty income rate established
by the Department of Health and
Human Services;

(B) The tribal unemployment rate ex-
ceeds 50 percent;

(3) Land value write-down. The Agen-
cy may reduce the unpaid principal and
interest balance on any loan made to
the current market value of the land
that was purchased with loan funds
provided:

(i) The market value of such land has
declined by at least 25 percent since
the land was purchased as established
by a current appraisal;

(ii) Land value decrease is not attrib-
uted to the depletion of resources con-
tained on or under the land;

(iii) The loan was made more than 5
years prior to the application for land
value writedown; and

(iv) The loan has not previously been
written down under paragraph (e)(4) of
this section and has not been written
down within the last 5 years under this
paragraph.

(4) Rental value write-down. The Agen-
cy may reduce the unpaid principal and
interest on any loan, so the annual
loan payment for the remaining term
of each loan equals the average of an-
nual rental value of the land purchased
by each such loan for the immediately
preceding 5-year period provided:

(i) The loan was made more than 5
years prior to the rental value
writedown;

(ii) The description of the land pur-
chased with the loan funds and the
rental values used to calculate the 5
year average annual rental value of the
land have been certified by the Depart-
ment of the Interior;

(iii) The borrower provides a current
appraisal of the land; and

(iv) The loan has not been previously
written down under this paragraph and
has not been written down within the
last 5 years under paragraph (e)(3) of
this section.

(f) Release of reserve. Existing reserve
accounts may be released for the pur-
pose of making ITLAP loan payments
or to purchase additional lands, subject
to the following:

(1) A written request is received pro-
viding details of the use of the funds;

(2) The loan is not delinquent;
(3) The loan adequately secured by a

general assignment of tribal income.

[66 FR 1567, Jan. 9, 2001; 66 FR 47877, Sept. 14,
2001]
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§ 773.1 Introduction.
This part contains the terms and

conditions for loans made under the
Special Apple Loan Program. These
regulations are applicable to appli-
cants, borrowers, and other parties in-
volved in making, servicing, and liqui-
dating these loans. The program objec-
tive is to assist producers of apples suf-
fering from economic loss as a result of
low apple prices.

§ 773.2 Definitions.
As used in this part, the following

definitions apply:
Agency is the Farm Service Agency,

its employees, and any successor agen-
cy.

Apple producer is a farmer in the
United States or its territories that
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