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(ii) Was issued in payment of prin-
cipal or interest on U.S. securities, it
shall be forwarded to the Bureau of the
Public Debt, Division of Customer
Service, P.O. Box 426, Parkersburg, WV
26106.

(b) Classes of checks which may mnot be
indorsed by guardian or fiduciary. Where
the payee of a check of any other class
has been declared incompetent, the
check shall not be indorsed by a guard-
ian or other fiduciary. The check shall
be returned to the Government agency
which certified the payment, with in-
formation as to the incompetency of
the payee and submission of documen-
tary evidence showing the appointment
of the guardian or other explanation in
order that a replacement check, and
others to be issued subsequently, may
be drawn in favor of the guardian.

[64 FR 35642, Aug. 29, 1989, as amended at 54
FR 46728, Nov. 7, 1989. Redesignated and
amended at 67 FR 36518, May 24, 2002]

§240.14 Checks
payees.

(a)(1) Classes of checks which may be
indorsed by an executor or administrator.
Checks issued for the classes of pay-
ments indicated below, the right to
which under law does not terminate
with the death of the payee, when in-
dorsed by an executor or adminis-
trator, shall include, as part of the
indorsement, an indication of the ca-
pacity in which the executor or admin-
istrator is indorsing. An example would
be: ‘““John Jones by Mary Jones, execu-
tor of the estate of John Jones.” Such
checks, when presented for payment by
a bank, will be paid by the Treasury
without the submission of documen-
tary proof of the authority of the ex-
ecutor or administrator, with the un-
derstanding that evidence of such
claimed authority to indorse may be
required by the Treasury in the event
of a dispute. The classes of payments
to which this subsection refers are:

(i) Payments for the redemption of
currencies or for principal or interest
on U.S. securities;

(ii) Payments for tax refunds; and

(iii) Payments for goods and services.

(2) If an executor has not been ap-
pointed, persons claiming as owners
shall return the checks for appropriate
handling to the Government agency
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that certified the payment. If there is
doubt as to whether the proceeds of the
check or checks pass to the estate of
the deceased payee, the checks shall be
handled in accordance with paragraph
(b) of this section.

(b) Classes of checks which may not be
indorsed by an executor or administrator.
Checks issued for classes of payment
other than those specified in paragraph
(a) of this section may not be nego-
tiated after the death of the payee, but
must be returned to the Government
agency that certified the payment for
determination whether, under applica-
ble laws, payment is due and to whom
it may be made.

[564 FR 35642, Aug. 29, 1989. Redesignated at 67
FR 36518, May 24, 2002]

§240.15 Checks issued to minor payees
in certain cases.

Checks issued to minors in payment
of principal or interest on U.S. securi-
ties may be indorsed by either parent
with whom the minor resides, or, if the
minor does not reside with either par-
ent, by the person who furnishes his
chief support. The parent or other per-
son indorsing in behalf of the minor
shall present with the check his signed
statement giving the minor’s age, stat-
ing that the payee either resides with
the parent or receives his chief support
from the person indorsing in his behalf,
and that the proceeds of the checks
will be used for the minor’s benefit.

[564 FR 35642, Aug. 29, 1989. Redesignated at 67
FR 36518, May 24, 2002]

§240.16 Powers of attorney.

(a) Specific powers of attorney. Any
check may be negotiated under a spe-
cific power of attorney executed after
the issuance of the check and describ-
ing it in full.

(b) General powers of attorney. Checks
issued for the following classes of pay-
ments may be negotiated under a gen-
eral power of attorney in favor of an
individual, financial institution or
other entity:

(1) Payments for the redemption of
currencies or for principal or interest
on U.S. securities.

(2) Payments for tax refunds, but
subject to the limitations concerning



