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§ 306.66 Estates—administration. 
(a) Temporary or special administrators. 

Temporary or special administrators 
may assign securities for any author-
ized transaction within the scope of 
their authority. The assignments must 
be supported by: 

(1) Temporary administrators. A cer-
tificate, under court seal, showing the 
appointment in full force within thirty 
days preceding the date of receipt of 
the securities. 

(2) Special administrators. A certifi-
cate, under court seal, showing the ap-
pointment in full force within 6 months 
preceding the date of receipt of the se-
curities. 
Authority for assignments for trans-
actions not within the scope of ap-
pointment must be established by a 
duly certified copy of a special order of 
court. 

(b) In course of administration. A secu-
rity belonging to the estate of a dece-
dent which is being administered by a 
duly qualified executor or general ad-
ministrator will be accepted for any 
authorized transaction upon assign-
ment by such representative. (See 
§ 306.77.) Unless the security is reg-
istered in the name of and shows the 
capacity of the representative, the as-
signment must be supported by a cer-
tificate or a copy of the letters of ap-
pointment, certified under court seal. 
The certificate or certification, if re-
quired, must be dated not more than 6 
months before the date of the assign-
ment and must contain a statement 
that the appointment is in full force, 
unless: 

(1) It shows the appointment was 
made not more than 1 year before the 
date of the assignment, or 

(2) The representative or a corep-
resentative is a corporation, or 

(3) Redemption is being made for ap-
plication of the proceeds in payment of 
Federal estate taxes as provided by 
§ 306.28. 

(c) After settlement through court pro-
ceedings. Securities belonging to the es-
tate of a decedent which has been set-
tled in court will be accepted for any 
authorized transaction upon assign-
ments by the person or persons enti-
tled, as determined by the court. The 
assignments should be supported by a 
copy, certified under court seal, of the 

decree of distribution, the representa-
tive’s final account as approved by the 
court, or other pertinent court records.

§ 306.67 Estates not administered. 

(a) Special provisions under State laws. 
If, under State law, a person has been 
recognized or appointed to receive or 
distribute the assets of a decedent’s es-
tate without regular administration, 
his assignment of securities belonging 
to the estate will be accepted provided 
he submits appropriate evidence of his 
authority. 

(b) Agreement of persons entitled. When 
it appears that no legal representative 
of a decedent’s estate has been or is to 
be appointed, securities belonging to 
the estate may be duly disposed of pur-
suant to an agreement and assignment 
by all persons entitled to share in the 
decedent’s personal estate. (Form PD 
1646 may be used.) However, all debts of 
the decedent and his estate must be 
paid or provided for and the interests 
of any minors or incompetents must be 
protected.

§ 306.68 Nontransferable securities. 

The provisions of this subpart, so far 
as applicable, govern transactions in 
Treasury Bonds, Investment Series B– 
1975–80.

Subpart I—Assignments by or in 
Behalf of Trustees and Similar 
Fiduciaries

§ 306.75 Individual fiduciaries. 

(a) General. Securities registered in, 
or assigned to, the names and titles of 
individual fiduciaries will be accepted 
for any authorized transaction upon as-
signment by the designated fiduciaries 
without proof of their qualification. If 
the fiduciaries in whose names the se-
curities are registered, or to whom 
they have been assigned, have been 
succeeded by other fiduciaries, evi-
dence of successorship must be fur-
nished. If the appointment of a suc-
cessor is not required under the terms 
of the trust instrument or otherwise 
and is not contemplated, assignments 
by the surviving or remaining fiduciary 
or fiduciaries must be supported by ap-
propriate proof. This requires: 
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(1) Proof of the death, resignation, 
removal or disqualification of the 
former fiduciary and 

(2) Evidence that the surviving or re-
maining fiduciary or fiduciaries are 
fully qualified to administer the fidu-
ciary estate, which may be in the form 
of a certificate by them showing the 
appointment of a successor has not 
been applied for, is not contemplated 
and is not necessary under the terms of 
the trust instrument or otherwise. 
Assignments of securities registered in 
the titles, without the names of the fi-
duciaries, for example, ‘‘Trustees of the 
George E. White Memorial Scholarship 
Fund under deed of trust dated 11/10/40, 
executed by John W. White,’’ must be 
supported by proof that the assignors 
are the qualified and acting trustees of 
the designated trust estate, unless they 
are empowered to act as a unit in 
which case the provisions of § 306.76 
shall apply. (Form PD 2446 may be used 
to furnish proof of incumbency of fidu-
ciaries.) Assignments by fiduciaries of 
securities not registered or assigned in 
such manner as to show that they be-
long to the estate for which the assign-
ors are acting must also be supported 
by evidence that the estate is entitled 
to the securities. 

(b) Life tenants. Upon termination of 
a life estate by reason of the death of 
the life tenant in whose name a secu-
rity is registered, or to whom it has 
been assigned, the security will be ac-
cepted for any authorized transaction 
upon assignment by the remainderman, 
supported by evidence of entitlement.

§ 306.76 Fiduciaries acting as a unit. 
Securities registered in the name of 

or assigned to a board, committee or 
other body authorized to act as a unit 
for any public or private trust estate 
may be assigned for any authorized 
transaction by anyone authorized to 
act in behalf of such body. Except as 
otherwise provided in this section, the 
assignments must be supported by a 
copy of a resolution adopted by the 
body, properly certified under its seal, 
or, if none, sworn to by a member of 
the body having access to its records. 
(Form PD 2495 may be used.) If the per-

son assigning is designated in the reso-
lution by title only, his incumbency 
must be duly certified by another 
member of the body. (Form PD 2446 
may be used.) If the fiduciaries of any 
trust estate are empowered to act as a 
unit, although not designated as a 
board, committee or other body, secu-
rities registered in their names or as-
signed to them as such, or in their ti-
tles without their names, may be as-
signed by anyone authorized by the 
group to act in its behalf. Such assign-
ments may be supported by a sworn 
copy of a resolution adopted by the 
group in accordance with the terms of 
the trust instrument, and proof of their 
authority to act as a unit may be re-
quired. As an alternative, assignments 
by all the fiduciaries, supported by 
proof of their incumbency, if not 
named on the securities, will be accept-
ed. 

[38 FR 7078, Mar. 15, 1973; 38 FR 10004, Apr. 23, 
1973]

§ 306.77 Corepresentatives and fidu-
ciaries. 

If there are two or more executors, 
administrators, guardians or similar 
representatives, or trustees of an es-
tate, all must unite in the assignment 
of any securities belonging to the es-
tate. However, when a statute, a decree 
of court, or the instrument under 
which the representatives or fidu-
ciaries are acting provides otherwise, 
assignments in accordance with their 
authority will be accepted. If the secu-
rities have matured or been called and 
are submitted for redemption for the 
account of all, or for redemption-ex-
change or pursuant to an advance re-
funding or prerefunding offer, and the 
securities offered in exchange are to be 
registered in the names of all, no as-
signment is required.

§ 306.78 Nontransferable securities. 

The provisions of this subpart, so far 
as applicable, govern assignments of 
Treasury Bonds, Investment Series B– 
1975–80.
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