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owner, payment or reissue will be made 
as though the bond were registered in 
the owner’s name alone. Proof of death 
of the owner and beneficiary is re-
quired to establish the order of death. 

(d) Nonresident aliens. If the person 
who becomes entitled to a bond be-
cause of the death of an owner is an 
alien who is a resident of an area with 
respect to which the Department of the 
Treasury restricts or regulates the de-
livery of checks drawn against funds of 
the United States or its agencies or in-
strumentalities, delivery of the re-
demption check will not be made so 
long as the restriction applies. See De-
partment of the Treasury Circular No. 
655, current revision (31 CFR part 211).

§ 315.71 Estate administered. 
(a) During administration. The legal 

representative of an estate may re-
quest payment of bonds, including in-
terest or redemption checks, belonging 
to the estate or may have the bonds re-
issued in the names of the persons enti-
tled to share in the estate under the 
following conditions: 

(1) When there is more than one legal 
representative, all must join in the re-
quest for payment or reissue, unless 
§ 315.75(a)(1) or (b) applies. 

(2) The request for payment or re-
issue must be signed in the form: 
‘‘John A. Jones, administrator of the 
estate (or executor of the will) of 
Henry M. Jones, deceased’’. The re-
quest must be supported by evidence of 
the legal representative’s authority in 
the form of a court certificate or a cer-
tified copy of the legal representative’s 
letters of appointment which must be 
dated within six months of the date of 
presentation of the bond, unless the 
evidence shows that the appointment 
was made within one year prior to the 
presentation of the bond. 

(3) For reissue, the legal representa-
tive must certify that each person in 
whose name reissue is requested is en-
titled to the extent specified and must 
certify that each person has consented 
to the reissue. If a person in whose 
name reissue is requested desires to 
name a coowner or beneficiary, the per-
son must execute an additional request 
for reissue on the appropriate form. 

(b) After administration. If the estate 
of the decedent has been settled 

through judicial proceedings, the bond 
and interest and redemption checks 
will be paid, or the bond will be re-
issued, upon the request of the person 
shown to be entitled by the court 
order. The request must be supported 
by a certified copy of the legal rep-
resentative’s court-approved final ac-
count, the decree of distribution, or 
other pertinent court records. If two or 
more persons have an interest in the 
bond, they must enter into an agree-
ment concerning the bond’s disposi-
tion. If the person entitled desires to 
name a coowner or beneficiary, a sepa-
rate request must be made on an appro-
priate form. 

(c) Special provisions for small amounts. 
Special procedures are available for es-
tablishing entitlement to, or effecting 
disposition of, savings bonds and inter-
est and redemption checks if the aggre-
gate face amount, excluding interest 
checks, does not exceed $1,000.

§ 315.72 Estate not administered. 

(a) Special State law provisions. A re-
quest for payment or reissue of a bond 
by the person who has qualified under 
State law to receive or distribute the 
assets of a decedent’s estate will be ac-
cepted, provided evidence of the per-
son’s authority is submitted. 

(b) Agreement of persons entitled. If 
there is no legal representative for the 
estate of a decedent, the bonds will be 
paid to, or reissued in the name of, the 
persons entitled, pursuant to an agree-
ment and request executed by all per-
sons entitled to share in the decedent’s 
personal estate. If the persons entitled 
to share in the decedent’s personal es-
tate include minors or incompetents, 
payment or reissue of the bonds must 
be made to them or in their names un-
less their interest in the bonds is oth-
erwise protected. 

(c) Creditors. An institutional cred-
itor of a deceased owner’s estate is en-
titled to payment only to the extent of 
its claim. 

(d) Special provisions for payment of 
small amounts—survivors of the decedent. 
(1) If the face amount of the bond does 
not exceed $500 and there is no legal 
representative of the deceased owner’s 
estate, the bond will be paid upon the 
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request of the person who paid the bur-
ial expenses and who has not been re-
imbursed. 

(2) If there is no legal representative 
of the estate of a decedent who died 
without a will, and the total face 
amount of bonds in the estate does not 
exceed $1,000 (face amount), the bonds 
may be paid to the decedent’s survivors 
upon request in the following order of 
precedence: 

(i) Surviving spouse; 
(ii) If no surviving spouse, to the 

child or children of the decedent, and 
the descendants of deceased children by 
representation; 

(iii) If none of the above, to the par-
ents of the decedent, or the survivor; 

(iv) If none of the above, to the 
brothers and sisters, and the descend-
ants of deceased brothers or sisters by 
representation; 

(v) If none of the above, to other 
next-of-kin, as determined by the laws 
of the owner’s domicile at death; 

(vi) If none of the above, to persons 
related to the decedent by marriage. 
The payment pursuant to this sub-
section shall be made upon the request 
and agreement of the survivors to re-
ceive the redemption proceeds individ-
ually and for the account of any per-
sons entitled. Interest checks held for 
the estate of a decedent will be distrib-
uted with the bonds.

Subpart M—Fiduciaries
§ 315.75 Payment or reissue during the 

existence of the fiduciary estate. 
(a) Payment or reissue before matu-

rity—(1) Request from the fiduciary 
named in the registration. A request for 
reissue or payment prior to maturity 
must be signed by all of the fiduciaries 
unless by statute, decree of court, or 
the terms of the governing instrument, 
any lesser number may properly exe-
cute the request. If the fiduciaries 
named in the registration are still act-
ing, no further evidence will be re-
quired. In other cases, evidence to sup-
port the request will be required, as 
specified: 

(i) Fiduciaries by title only. If the bond 
is registered only in the titles, without 
the names, of fiduciaries not acting as 
a board, satisfactory evidence of their 
incumbency must be furnished, except 

in the case of bonds registered in the 
title of public officers as trustees. 

(ii) Boards, committees, commissions, 
etc. If a bond is registered in the name 
of a governing body which is empow-
ered to act as a unit, and which holds 
title to the property of a religious, edu-
cational, charitable or nonprofit orga-
nization or a public corporation, the 
request should be signed in the name of 
the body by an authorized person. Ordi-
narily, a signed and certified request 
will be accepted without further evi-
dence. 

(iii) Corporate fiduciaries. If a bond is 
registered in the name of a public or 
private corporation or a governmental 
body as fiduciary, the request must be 
signed by an authorized officer in the 
name of the organization as fiduciary. 
Ordinarily, a signed and certified re-
quest will be accepted without further 
evidence. 

(2) Trustee of a common trust fund. A 
bond held by a financial institution in 
a fiduciary capacity may be reissued in 
the name of the institution as trustee 
of its common trust fund to the extent 
that participation in the common trust 
fund is authorized by law or regulation. 
The request for reissue should be exe-
cuted by the institution and any co-
fiduciary. 

(3) Successor fiduciary. If the fiduciary 
in whose name the bond is registered 
has been replaced by another fiduciary, 
satisfactory evidence of successorship 
must be furnished. 

(b) Payment at or after final maturity. 
At or after final maturity, a request 
for payment signed by any one or more 
of the fiduciaries will be accepted. Pay-
ment will be made by check drawn as 
the bond is registered.

§ 315.76 Payment or reissue after ter-
mination of the fiduciary estate. 

A bond registered in the name or 
title of a fiduciary may be paid or re-
issued to the person who has become 
entitled by reason of the termination 
of a fiduciary estate. Requests for re-
issue made by a fiduciary pursuant to 
the termination of a fiduciary estate 
should be made on the appropriate 
form. Requests for payment or reissue 
by other than the fiduciary must be ac-
companied by evidence to show that 
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