
222

31 CFR Ch. II (7–1–02 Edition)§ 328.6

the United States, for redemption or in ex-
change for securities of a new issue, in ac-
cordance with written instructions sub-
mitted by llllllllll. (Insert name 
of presenting bank)

(2) For redemption at par. The endorse-
ment placed on a bearer security pre-
sented for redemption at par in pay-
ment of Federal estate taxes should be 
in the following form:

For presentation to the Federal Reserve 
Bank of llllllll, Fiscal Agent of the 
United States, for redemption at par in pay-
ment of Federal estate taxes, in accordance 
with written instructions submitted by 
llllllllllllllll. (Insert name 
of presenting bank)

(b) For conversion to book-entry securi-
ties. The endorsement placed on a bear-
er security presented for conversion to 
a book-entry security shall be in the 
following form:

For presentation to the Federal Reserve 
Bank of lllllllll, Fiscal Agent of 
the United States, for conversion to book-
entry securities by lllllllll. (Insert 
name of presenting bank)

(c) When presented by Service Center 
Directors or District Directors, Internal 
Revenue Service. The endorsement 
placed on a bearer security by a Serv-
ice Center Director or a District Direc-
tor, Internal Revenue Service, should 
be in the following form:

For presentation to the Federal Reserve 
Bank of lllllll;, Fiscal Agent of the 
United States, for redemption, the proceeds 
to be credited to the account of the Service 
Center Director, Internal Revenue Service, 
at lllll, for credit on the Federal 
lllllllll (Income, gifts, or other) 
taxes due from lllllllll. (Name and 
address)

§ 328.6 Requirements for endorsement. 
(a) On bearer securities. The endorse-

ment must be imprinted in the 
lefthand portion of the face of each se-
curity with the first line thereof par-
allel to the left edge of the security 
and in such manner as to be clearly 
legible and in such position that it will 
not obscure the serial number, series 
designation, or other identifying data, 
and cover the smallest possible portion 
of the text on the face of the security. 
The dimensions of the endorsement 
should be approximately 4 inches in 
width and 11⁄2 inches in height, and 

must be imprinted by stamp or plate of 
such character as will render the en-
dorsement substantially ineradicable. 
The name of the Federal Reserve bank 
of the district must appear on the plate 
or stamp used for the imprinting of the 
endorsement, and presentation to the 
appropriate branch of the Federal Re-
serve bank named will be considered as 
presentation to the bank. When securi-
ties are to be presented to the Bureau 
of the Public Debt, the words ‘‘United 
States Treasury’’ should be used in lieu 
of the words ‘‘Federal Reserve Bank of 
lllllll, Fiscal Agent of the 
United States.’’ No subsequent en-
dorsement will be recognized. If the 
form of endorsement on a security is 
different than that prescribed in § 328.5, 
the provisions of §§ 328.7 and 328.8 shall 
not apply to the security. 

(b) On coupons. Unmatured coupons 
attached to restrictively endorsed se-
curities should be canceled by imprint-
ing the prescribed endorsement in such 
manner that a substantial portion of 
the endorsement will appear on each 
such coupon. If any such coupons are 
missing, deduction of their face 
amount will be made in cases of re-
demption, and in cases of exchange, re-
mittance equal to the face amount of 
the missing coupons must accompany 
the securities. All matured coupons, in-
cluding coupons which will mature on 
or before the date of redemption or ex-
change (except as otherwise specifi-
cally provided in an announcement of 
an exchange offering), should be de-
tached from securities upon which re-
strictive endorsements are to be im-
printed.

§ 328.7 Shipment of securities. 

Securities bearing restrictive en-
dorsements may be shipped, at the risk 
and expense of the shipper, by reg-
istered mail, messenger, armored car 
service, or express to the Federal Re-
serve bank of the district in which the 
presenting bank, the Service Center Di-
rector, or the District Director, Inter-
nal Revenue Service, is located, or to 
the appropriate branch of such Federal 
Reserve bank, shipments to the Bureau 
of the Public Debt, Washington, DC, 
should be made by messenger or ar-
mored car.
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