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date of death of the person in whose
name it is registered.

(c) Denominations—issue date. Retire-
ment Plan Bonds will be available only
in registered form and in denomina-
tions of $50, $100, $500, and $1,000. At the
time of issue, the issuing agent will
enter in the upper right-hand portion
of the bond the issue date (which shall
be the first day of the month and year
in which payment of the purchase price
is received by an authorized issuing
agent), and will imprint the agent’s
validating stamp in the lower right-
hand portion. The issue date, as distin-
guished from the date in the agent’s
validating stamp, will determine the
date from which interest will begin to
accrue on the bond. A Retirement Plan
Bond shall be valid only if an author-
ized issuing agent receives payment
therefor, duly inscribes, dates, stamps,
and delivers it.

[28 FR 405, Jan. 16, 1963, as amended at 46 FR
60573, Dec. 11, 1981]

§341.2 Registration.

(a) General. The registration of Re-
tirement Plan Bonds is limited to the
names of natural persons in their own
right, whether adults or minors, in ei-
ther single ownership or beneficiary
form. A bond registered in beneficiary
form will be inscribed substantially as
follows (for example): ‘“‘John A. Doe
payable on death to (or P.0.D.) Richard
B. Roe,” No more than one beneficiary
may be designated on a bond.

(b) Inscription. The inscription on the
face of each bond will show the name,
address, date of birth, and the social
security account number of the reg-
istered owner, as well as information
as to whether he is a self-employed in-
dividual or an employee, and the
amount he contributed (if any) out of
his own funds toward the purchase
price of the bond. In the case of any
self-employed individual (who is treat-
ed as an employee for the purpose of
sections 405 and 401 of the Internal
Revenue Code of 1954), this amount
would be that portion of the purchase
price he contributed (if any) as an em-
ployee and which he will not take into
account in determining the amount de-
ductible for Federal income tax pur-
poses. The name of the beneficiary, if
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one is to be designated, will also be
shown in the inscription.

§341.3 Purchase of bonds.

(a) Agencies. Retirement Plan Bonds
may be purchased over-the-counter or
by mail from Federal Reserve Banks
and Branches and the Bureau of the
Public Debt, Washington, DC 20226.
Customers of commercial banks and
trust companies may be able to ar-
range for the purchase of the bonds
through such institutions, but only the
Federal Reserve Banks and Branches
and the Bureau of the Public Debt are
authorized to act as official agencies,
and the date of receipt of the applica-
tion and payment by an official agency
will govern the dating of the bonds
issued.

(b) Application. Applications for the
purchase of Retirement Plan Bonds
should be made on Form PD 3550, ac-
companied by a remittance to cover
the purchase price. Personal checks
will be accepted, subject to collection.
Checks or other forms of exchange,
should be drawn to the Federal Reserve
Bank or United States Treasury, as the
case may be. Checks payable by en-
dorsement are not acceptable.

(c) Delivery. Delivery of bonds will be
made in person, or by mail at the risk
and expense of the United States, at
the address given by the purchaser, but
only within the United States, its ter-
ritories and possessions, the Common-
wealth of Puerto Rico, and the Canal
Zone. No mail deliveries elsewhere will
be made. If the registered owner tem-
porarily resides abroad, the bonds will
be delivered to such address in the
United States as the purchaser directs.

§341.4 Proof of purchase.

At the time a Retirement Plan Bond
is issued, the issuing agent will furnish
therewith to the purchaser, and in
cases where the purchaser is different
from the person in whose name the
bond is inscribed, to the registered
owner as well, proof of the purchase on
Form PD 3550. The form will show the
names and addresses of the purchaser
and of the registered owner, the
latter’s date of birth, social security
account number and his classification
(i.e., self-employed individual or em-
ployee) the number of bonds issued, a

240



Fiscal Service, Treasury

description thereof by issue date, serial
numbers, denominations, and registra-
tion, together with information as to
the amount of his contributions (if
any) toward the purchase price of the
bonds.

§341.5 Limitation on holdings.

The limit on the amount of any Re-
tirement Plan Bonds issued during
1974, or in any one calendar year there-
after, that may be purchased in the
name of any one person as registered
owner is $10,000 (face value).

[39 FR 36114, Oct. 8, 1974]

§341.6 Nontransferability.

United States Retirement Plan
Bonds are not transferable, and may
not be sold, discounted or pledged as
collateral for a loan or as security for
the performance of an obligation, or for
any other purpose.

§341.7 Judicial proceedings.

No judicial determinations will be
recognized which would give effect to
an attempted voluntary transfer inter
vivos of a Retirement Plan Bond. Oth-
erwise, a claim against a registered
owner will be recognized when estab-
lished by wvalid judicial proceedings,
but in no case will payment be made to
the purchaser at a sale under a levy or
to the officer authorized to levy upon
the property of the owner under appro-
priate process to satisfy a money
judgement unless or until the bond has
become eligible for redemption pursu-
ant to the regulations in this part. Nei-
ther the Treasury Department nor any
of its agencies will accept notices of
adverse claims or of pending judicial
proceedings or undertake to protect
the interests of litigants who do not
have possession of the bond.

§341.8 Payment or redemption during
lifetime of owner.

(a) At age 59> or thereafter. A Retire-
ment Plan Bond will be redeemable at
its current redemption value upon the
request of the registered owner (or a
person recognized as entitled to act on
his behalf), provided he is 59%% years of
age or older. The owner’s age will be
determined from the date of birth
shown on the face of the bond, pro-
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vided, however, that the Secretary of
the Treasury reserves the right in any
case or class of cases to require proof,
in the form of a duly certified copy of
his birth certificate, that the owner
has attained the age of 59% years. If
such evidence is unavailable, one of the
following documents may be furnished
in lieu thereof:

(1) Church records of birth or bap-
tism.

(2) Hospital birth record or certifi-
cate.

(3) Physician’s or midwife’s birth
record.

(4) Certification of Bible or other
family record.

(5) Military, naturalization or immi-
gration records.

(6) Other evidence of probative value.
Similar documentary evidence will
also be required to support any claim
made by an owner that the date of
birth shown on his bond is incorrect.

(b) Prior to age 59%> years. A Retire-
ment Plan Bond will be paid at its then
current redemption value upon a reg-
istered owner’s request (or by a person
recognized as entitled to act on his be-
half) prior to his attainment of age 59V
years upon submission of a physician’s
statement or any similar evidence
showing that the owner has become
disabled to such an extent that he is
unable to engage in any substantial,
gainful activity by reason of any medi-
cally determinable physical or mental
impairment which can be expected to
result in death or to be of long-contin-
ued and indefinite duration. The fol-
lowing are examples of impairments
which would ordinarily be considered
as preventing substantial, gainful ac-
tivity:

(1) Loss of use of two limbs.

(2) Certain progressive diseases which
have resulted in the physical loss or at-
rophy of a limb, such as diabetes, mul-
tiple sclerosis, or Buerger’s disease.

(3) Diseases of the heart, lungs, or
blood vessels which have resulted in
major loss of heart or lung reserve as
evidenced by X-ray, electrocardiogram,
or other objective findings, so that de-
spite medical treatment breathless-
ness, pain, or fatigue is produced on
slight exertion, such as walking several
blocks, using public transportation, or
doing small chores.
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