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Subpart A—General Information

§344.0 What does this part cover?

(a) What is the purpose of the SLGS se-
curities offering? The Secretary of the
Treasury (the Secretary) offers for sale
State and Local Government Series
(SLGS) securities to provide issuers of
tax exempt securities with investments
from any amounts that:

(1) Constitute gross proceeds of an
issue; or

(2) Assist in complying with applica-
ble provisions of the Internal Revenue
Code relating to the tax exemption.

(b) What types of SLGS securities are
governed by this part? This part governs
the following SLGS securities:

United States .
indebtedness
(1) TIME DEPOSIE ..ottt X X X
(2) Demand DEPOSIL ........ccceuiiuiiiiiiiiiiiiieicee e X | s | s
(3) Special Zero Interest (Discontinued offering on October 28, 1996) ........... X X | s

(c) In what denominations are SLGS se-
curities issued? SLGS securities are
issued in the following denominations:

(1) Time deposit securities—a minimum
amount of $1,000, or in any larger whole
dollar amount; and

(2) Demand deposit securities—a min-
imum amount of $1,000, or in any larger
amount, in any increment.

(d) For how long is the offering in ef-
fect? The offering continues until ter-
minated by the Secretary.

§344.1 What special terms do I need to
know to understand this part?

As appropriate, the definitions of
terms used in this part are those found
in the relevant portions of the Internal

Revenue Code and the Income tax regu-
lations.

Business Day(s) means Federal busi-
ness day(s).

Current Treasury borrowing rate means
the prevailing market rate, as deter-
mined by Treasury, for a Treasury se-
curity with the specified period to ma-
turity.

Day(s) means calendar day(s).

Issuer refers to the Government body
that issues State or local government
bonds described in section 103 of the In-
ternal Revenue Code.

Public Debt’s website refers to <http:/
www.publicdebt.treas.gov/spe/spe.htm>.

SLGS rate means the current Treas-
ury borrowing rate on the day we re-
ceive your subscription, less 5 basis
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