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bond has been presented and surren-
dered for reissue, upon receipt of notice 
thereof by the agency to which the re-
quest for reissue was submitted, such 
request shall be treated as ineffective, 
provided the notice of death is received 
by the Federal Reserve Bank or the Bu-
reau of the Public Debt, Division of 
Transactions and Rulings, Parkers-
burg, WV 26101, to which the request 
was sent, in sufficient time to withhold 
delivery, by mail or otherwise, of the 
reissued bond. 

(b) Error in issue—change of name. Re-
issue of an Individual Retirement Bond 
will be made where an error in issue 
has occurred, as well as in cases where 
the owner’s name has been changed by 
marriage, divorce, annulment, order of 
court, or in any other legal manner 
upon an appropriate request. Informa-
tion as to the procedure to be followed 
in securing such reissue may be ob-
tained from a Federal Reserve Bank or 
the Bureau of the Public Debt, Division 
of Transactions and Rulings, Parkers-
burg, WV 26101. 

(26 U.S.C. 220 and 31 U.S.C. 757) 

[40 FR 4240, Jan. 28, 1975, as amended at 42 
FR 37520, July 21, 1977]

§ 346.11 Use of power of attorney. 

No designation of an attorney, agent, 
or other representative to request pay-
ment or reissue on behalf of the owner, 
beneficiary, or other person entitled 
under § 346.9, other than as provided in 
these regulations, will be recognized.

§ 346.12 Lost, stolen, or destroyed 
bonds. 

If an Individual Retirement Bond is 
lost, stolen, or destroyed, relief will be 
granted upon identification of the bond 
and proof of its loss, theft, or destruc-
tion. A description of the bond by de-
nomination, serial number, issue date 
and registration should be furnished at 
the time the report of loss, theft, or de-
struction is made. Such reports should 
be sent to the Bureau of the Public 
Debt, Division of Transactions and 
Rulings, Parkersburg, WV 26101. Full 
instructions for obtaining substitute 

bonds, or payment, in appropriate 
cases, will then be given. 

(26 U.S.C. 220 and 31 U.S.C. 757) 

[40 FR 4240, Jan. 28, 1975, as amended at 42 
FR 37520, July 21, 1977]

§ 346.13 Taxation. 

The tax treatment provided under 
section 409 of the Internal Revenue 
Code of 1954, as amended, shall apply to 
all Individual Retirement Bonds. The 
bonds are subject to estate, inherit-
ance, or other excise taxes, whether 
Federal or State, but are exempt from 
all taxation now or hereafter imposed 
on the principal or interest thereof by 
any State, municipality, or any local 
taxing authority. Inquiry concerning 
the application of any Federal tax to 
these bonds should be directed to the 
District Director of Internal Revenue 
for the district in which the taxpayer 
resides.

§ 346.14 Certifying officers. 

Officers authorized to certify re-
quests for payment or for any other 
transaction involving Individual Re-
tirement Bonds include: 

(a) Post offices. Any postmaster, act-
ing postmaster, or inspector-in-charge, 
or other post office official or clerk 
designated for that purpose. A post of-
fice official or clerk, other than a post-
master, acting postmaster, or inspec-
tor-in-charge, should certify in the 
name of the postmaster or acting post-
master, followed by his own signature 
and official title. Signatures of these 
officers should be authenticated by a 
legible imprint of the post office dating 
stamp. 

(b) Banks and trust companies. Any of-
ficer of a Federal Reserve Bank or 
Branch, or of a bank or trust company 
chartered under the laws of the United 
States or those of any State, Common-
wealth, or Territory of the United 
States, as well as any employees of 
such bank or trust company expressly 
authorized to act for that purpose, who 
should sign over the title ‘‘Designated 
Employee.’’ Certifications by any of 
these officers or designated employees 
should be authenticated by either a 
legible imprint of the corporate seal, 
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or, where the institution is an author-
ized issuing agent for United States 
Savings Bonds, Series E, by a legible 
imprint of its dating stamp. 

(c) Issuing agents of Series E savings 
bonds. Any officer of a corporation or 
any other organization which is an au-
thorized issuing agent for United 
States Savings Bonds, Series E. All 
certifications by such officers must be 
authenticated by a legible imprint of 
the issuing agent’s dating stamp. 

(d) Foreign countries. In a foreign 
country requests may be signed in the 
presence of and be certified by any 
United States diplomatic or consular 
representative, or the manager or 
other officer of a foreign branch of a 
bank or trust company incorporated in 
the United States whose signature is 
attested by an imprint of the corporate 
seal or is certified to the Department 
of the Treasury. If such an officer is 
not available, requests may be signed 
in the presence of and be certified by a 
notary or other officer authorized to 
administer oaths, but his official char-
acter and jurisdiction should be cer-
tified by a United States diplomatic or 
consular officer under seal of his office. 

(e) Special provisions. The Commis-
sioner of the Public Debt, or his dele-
gate, or any Federal Reserve Bank or 
Branch is authorized to make special 
provision for certification in any par-
ticular case or class of cases where 
none of the officers authorized above is 
readily accessible.

§ 346.15 General provisions. 

(a) Regulations. All Individual Retire-
ment Bonds shall be subject to the gen-
eral regulations prescribed by the Sec-
retary with respect to United States 
securities, which are set forth in De-
partment of the Treasury Circular No. 
300, current revision, to the extent ap-
plicable. Copies of the general regula-
tions may be obtained upon request 
from any Federal Reserve Bank or the 
Department of the Treasury. 

(b) Reservation as to issue of bonds. 
The Secretary of the Treasury reserves 
the right to reject any application for 
the purchase of Individual Retirement 
Bonds, in whole or in part, and to 
refuse to issue or permit to be issued 
any such bonds in any case or any class 
or classes of cases if he deems such ac-
tion to be in the public interest, and 
his action in any such respect shall be 
final. 

(c) Additional requirements. In any 
case or any class of cases arising under 
this circular, the Secretary of the 
Treasury may require such additional 
evidence as may in his judgment be 
necessary, and may require a bond of 
indemnity, with or without surety, 
where he may consider such bond nec-
essary for the protection of the United 
States. 

(d) Waiver of requirements. The Sec-
retary of the Treasury reserves the 
right, in his discretion, to waive or 
modify any provision or provisions of 
this circular in any particular case or 
class of cases for the convenience of 
the United States, or in order to re-
lieve any person or persons of unneces-
sary hardship, if such action is not in-
consistent with law, does not impair 
any existing rights, and he is satisfied 
that such action would not subject the 
United States to any substantial ex-
pense or liability. 

(e) Fiscal agents. Federal Reserve 
Banks and Branches, as fiscal agents of 
the United States, are authorized to 
perform such services as may be re-
quested of them by the Secretary of 
the Treasury in connection with the 
issue, delivery, redemption, reissue, 
and payment of Individual Retirement 
Bonds. 

(f) Reservation as to terms of circular. 
The Secretary of the Treasury may at 
any time, or from time to time, supple-
ment or amend the terms of this cir-
cular, or any amendments or supple-
ments thereto.
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