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United States knows (including knowl-
edge based on advice from an agent of
the United States Government), or has
reasonable cause to believe, that the
transfer poses a risk of furthering ter-
rorist acts in the United States.

(4) This section does not affect any
open enforcement action initiated by
the U.S. government prior to June 19,
2000 or any seizure, forfeiture, penalty,
or liquidated damages case that is con-
sidered closed in accordance with U.S.
Customs or other agency regulations.
This section also does not authorize
the importation into the United States
of goods that are under seizure or de-
tention by U.S. Customs officials pur-
suant to Customs laws or other appli-
cable provision of law, until any appli-
cable penalties, charges, duties or
other conditions are satisfied. This sec-
tion does not authorize importation
into the United States of goods for
which forfeiture proceedings have been
commenced or of goods that have been
forfeited to the U.S. Government, other
than though U.S. Customs disposition
by selling at auction.

NOTE TO §500.586(b): The exportation and
reexportation of items may be subject to li-
cense application requirements under regula-
tions administered by other federal agencies
(see e.g., the Export Administration Regula-
tions administered by the Department of
Commerce). Section 500.533 of this part con-
tinues to provide authority for transactions
incident to the exportation and reexpor-
tation of items authorized by the Depart-
ment of Commerce. It should also be noted
that the shipment of strategic goods from a
foreign country to North Korea by persons
subject to the jurisdiction of the United
States remains prohibited by 31 CFR part
505. The application requirements for a spe-
cific license relating to such goods are found
in 31 CFR 501.801.

[656 FR 38165, June 19, 2000]

Subpart F—Reports

§500.601 Records and reports.

For provisions relating to records
and reports, see subpart C of part 501 of
this chapter.

[62 FR 45101, Aug. 25, 1997]
§500.602 Reporting of claims of U.S.
nationals against North Korea.

(a) Requirement for reports. Reports
are required to be filed on or before

§500.602

March 9, 1998, in the manner prescribed
in this section, with respect to all out-
standing claims held by United States
nationals against the Government of
North Korea or any North Korean gov-
ernment entity.

(b) Who must report. A report must be
submitted by each U.S. national having
a claim outstanding against the Gov-
ernment of North Korea or any North
Korean government entity. Reports
should be submitted only by persons
who were U.S. citizens or entities orga-
nized under the laws of a U.S. jurisdic-
tion on the date of the loss.

(c) How to register. U.S. nationals fil-
ing reports of claims must submit a
letter containing the information re-
quired by paragraph (f) of this section.
The letter must be sent to the Blocked
Assets Division, Office of Foreign As-
sets Control, Department of the Treas-
ury, 1500 Pennsylvania Ave., NW.—
Annex, Washington, DC 20220, to arrive
by March 9, 1998. A copy of the submis-
sion should be kept by the claimant.

(d) Certification. Every report shall
bear the signature of the claimant or a
person authorized by the claimant to
sign the report. The signature will cer-
tify that, to the best of the reporter’s
knowledge, the statements set forth in
the report, including any papers at-
tached to or filed with the report, are
true and accurate, and that all mate-
rial facts in connection with the report
have been set forth.

(e) Confidentiality of reports. Reports
submitted pursuant to this section are
regarded as privileged and confidential.

(f) Contents of report. The report must
contain the following information
(with responses numbered to cor-
respond with the numbers used below):

(1) Identification of claimant.

(i) Claimant’s Legal Name.

(ii) Claimant’s Address.

(iii) Telephone number of individual
to contact regarding the report.

(iv) If claimant is a naturalized cit-
izen of the United States, state the
place and date of naturalization.

(v) If claimant is a corporation or
business, state the place of incorpora-
tion and principal place of business.

(2) Information concerning claim.

(i) Amount of loss in U.S. dollars (in-
dicate exchange or interest rates and
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