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(2) Any individual resident in the 
United States who is not a specially 
designated national; and 

(3) Any corporation, partnership or 
association that would be a designated 
national solely because of the interest 
therein of an individual licensed in 
paragraph (a) or (b) of this section as 
an unblocked national. 

(b) Individual nationals of a des-
ignated country who have taken up 
residence in the authorized trade terri-
tory may apply to the Office of Foreign 
Assets Control to be specifically li-
censed as unblocked nationals. 

(c) The licensing of any person as an 
unblocked national shall not suspend 
the requirements of any section of this 
chapter relating to the maintenance or 
production of records. 

[50 FR 27437, July 3, 1985, as amended at 54 
FR 5234, Feb. 2, 1989]

§§ 515.506–515.507 [Reserved]

§ 515.508 Payments to blocked ac-
counts in domestic banks. 

(a) Any payment or transfer of credit 
to a blocked account in a domestic 
bank in the name of any designated na-
tional is hereby authorized providing 
such payment or transfer shall not be 
made from any blocked account if such 
payment or transfer represents, di-
rectly or indirectly, a transfer of the 
interest of a designated national to any 
other country or person. 

(b) This section does not authorize: 
(1) Any payment or transfer to any 

blocked account held in a name other 
than that of the designated national 
who is the ultimate beneficiary of such 
payment or transfer; or 

(2) Any foreign exchange transaction 
including, but not by way of limita-
tion, any transfer of credit, or payment 
of an obligation, expressed in terms of 
the currency of any foreign country. 

(c) This section does not authorize 
any payment or transfer of credit com-
prising an integral part of a trans-
action which cannot be effected with-
out the subsequent issuance of a fur-
ther license. 

(d) This section does not authorize 
the crediting of the proceeds of the sale 
of securities held in a blocked account 
or a subaccount thereof, or the income 
derived from such securities to a 

blocked account or subaccount under 
any name or designation which differs 
from the name or designation of the 
specific blocked account or subaccount 
in which such securities were held. 

(e) This section does not authorize 
any payment or transfer from a 
blocked account in a domestic bank to 
a blocked account held under any name 
or designation which differs from the 
name or designation of the blocked ac-
count from which the payment or 
transfer is made.

NOTE TO § 515.508: Please refer to § 501.603 of 
this chapter for mandatory reporting re-
quirements regarding financial transfers.

[32 FR 10846, July 25, 1967, as amended at 58 
FR 47645, Sept. 10, 1993; 62 FR 45106, Aug. 25, 
1997]

§ 515.509 Entries in certain accounts 
for normal service charges. 

(a) Any banking institution within 
the United States is hereby authorized 
to: 

(1) Debit any blocked account with 
such banking institution (or with an-
other office within the United States of 
such banking institution) in payment 
or reimbursement for normal service 
charges owed to such banking institu-
tion by the owner of such blocked ac-
count. 

(2) Make book entries against any 
foreign currency account maintained 
by it with a banking institution in a 
designated foreign country for the pur-
pose of responding to debits to such ac-
count for normal service charges in 
connection therewith. 

(b) As used in this section, the term 
normal service charge shall include 
charges in payment or reimbursement 
for interest due; cable, telegraph, or 
telephone charges; postage costs; cus-
tody fees; small adjustment charges to 
correct bookkeeping errors; and, but 
not by way of limitation, minimum 
balance charges, account carrying 
charges, notary and protest fees, and 
charges for reference books, photo-
stats, credit reports, transcripts of 
statements, registered mail insurance, 
stationery and supplies, check books, 
and other similar items.
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