§515.527

bank in the name of the national who
is the ultimate beneficiary thereof.

(c) The application, in accordance
with the provisions of the policy or the
established practice of the insurer of
the dividends, cash surrender value, or
loan value, of any blocked life insur-
ance policy is also hereby authorized
for the purpose of:

(1) Paying premiums;

(2) Paying policy loans and interest
thereon;

(3) Establishing paid-up insurance; or

(4) Accumulating such dividends or
values to the credit of the policy on the
books of the insurer.

(d) As used in this section:

(1) The term blocked life insurance pol-
icy shall mean any life insurance policy
or annuity contract, or contract sup-
plementary thereto, in which there is a
blocked interest.

(2) Any interest of a national of a
designated foreign country shall be
deemed to be a ‘‘blocked interest.”

(3) The term servicing shall mean the
following transactions with respect to
any blocked life insurance policy:

(i) The payment of premiums, the
payment of loan interest, and the re-
payment of policy loans;

(ii) The effecting by a life insurance
company or other insurer of loans to
an insured;

(iii) The effecting on behalf of an in-
sured or surrenders, conversions, modi-
fications, and reinstatements; and

(iv) The exercise or election by an in-
sured of nonforfeiture options, optional
modes of settlement, optional disposi-
tion of dividends, and other policy op-
tions and privileges not involving pay-
ment by the insurer.

(4) The term transfer shall mean the
change of beneficiary, or the assign-
ment or pledge of the interest of an in-
sured in any blocked life insurance pol-
icy subsequent to the issuance thereof.

(e) This section does not authorize
any transaction with respect to any
blocked life insurance policy issued by
a life insurance company or other in-
surer which is a national of a des-
ignated foreign country or which is not
doing business or effecting insurance in
the United States.
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§515.527 Certain transactions with re-
spect to United States intellectual
property.

(a)(1) Transactions related to the reg-
istration and renewal in the United
States Patent and Trademark Office or
the United States Copyright Office of
patents, trademarks, and copyrights in
which the Government of Cuba or a
Cuban national has an interest are au-
thorized.

(2) No transaction or payment is au-
thorized or approved pursuant to para-
graph (a)(1) of this section with respect
to a mark, trade name, or commercial
name that is the same as or substan-
tially similar to a mark, trade name,
or commercial name that was used in
connection with a business or assets
that were confiscated, as that term is
defined in §515.336, unless the original
owner of the mark, trade name, or
commercial name, or the bona fide suc-
cessor-in-interest has expressly con-
sented.

(b) This section authorizes the pay-
ment from blocked accounts or other-
wise of fees currently due to the United
States Government in connection with
any transaction authorized in para-
graph (a) of this section.

(c) This section further authorizes
the payment from blocked accounts or
otherwise of the reasonable and cus-
tomary fees and charges currently due
to attorneys or representatives within
the United States in connection with
the transactions authorized in para-
graph (a) of this section.

[60 FR 54196, Oct. 20, 1995, as amended at 64
FR 25813, May 13, 1999]

§515.528 Certain transactions with re-
spect to blocked foreign intellectual
property.

(a) The following transactions by any
person who is not a designated national
are hereby authorized:

(1) The filing and prosecution of any
application for a blocked foreign pat-
ent, trademark or copyright, or for the
renewal thereof;

(2) The receipt of any blocked foreign
patent, trademark or copyright;

(3) The filing and prosecution of op-
position or infringement proceedings
with respect to any blocked foreign
patent, trademark, or copyright, and
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the prosecution of a defense to any
such proceedings;

(4) The payment of fees currently due
to the government of any foreign coun-
try, either directly or through an at-
torney or representative, in connection
with any of the transactions author-
ized by paragraphs (a) (1), (2), and (3) of
this section or for the maintenance of
any blocked foreign patent, trademark
or copyright; and

(6) The payment of reasonable and
customary fees currently due to attor-
neys or representatives in any foreign
country incurred in connection with
any of the transactions authorized by
paragraphs (a) (1), (2), (3), or (4) of this
section.

(b) Payments effected pursuant to
the terms of paragraphs (a) (4) and (b)
of this section may not be made from
any blocked account.

(c) As used in this section the term
blocked foreign patent, trademark, or
copyright shall mean any patent, petty
patent, design patent, trademark or
copyright issued by any foreign coun-
try in which a designated foreign coun-
try or national thereof has an interest,
including any patent, petty patent, de-
sign patent, trademark, or copyright
issued by a designated foreign country.

[28 FR 6974, July 9, 1963, as amended at 60 FR
54196, Oct. 20, 1995]

§515.529 Powers of attorney.

(a) No power of attorney, whether
granted before or after the ‘‘effective
date’ shall be invalid by reason of any
of the provisions of this part with re-
spect to any transaction licensed by or
pursuant to the provisions of this part.

(b) This section does not authorize
any transaction pursuant to a power of
attorney if such transaction is prohib-
ited by §515.201 and is not otherwise li-
censed or authorized by or pursuant to
this part.

(c) This section does not authorize
the creation of any power of attorney
in favor of any person outside of the
United States or the exportation from
the United States of any power of at-
torney.

§515.531

§515.530 Exportation of powers of at-
torney or instructions relating to
certain types of transactions.

(a) The exportation to any foreign
country of powers of attorney or other
instruments executed or issued by any
person within the United States who is
not a national of a designated foreign
country, which are limited to author-
izations or instructions to effect trans-
actions incident to the following, are
hereby authorized upon the condition
prescribed in paragraph (b) of this sec-
tion:

(1) The representation of the interest
of such person in a decedent’s estate
which is being administered in a des-
ignated foreign country and the collec-
tion of the distributive share of such
person in such estate;

(2) The maintenance, preservation,
supervision or management of any
property located in a designated for-
eign country in which such person has
an interest; and

(3) The conveyance, transfer, release,
sale or other disposition of any prop-
erty specified in paragraph (a)(1) of
this section or any real estate or tan-
gible personal property if the value
thereof does not exceed the sum of
$5,000 or its equivalent in foreign cur-
rency.

(b) No instrument which authorizes
the conveyance, transfer, release, sale
or other disposition of any property
may be exported under this section un-
less it contains an express stipulation
that such authority may not be exer-
cised if the value of such property ex-
ceeds the sum of $5,000 or the equiva-
lent thereof in foreign currency.

(c) As used in this section, the term
tangible personal property shall not in-
clude cash, bullion, deposits, credits,
securities, patents, trademarks, or
copyrights.

§515.531 Payment of certain checks
and drafts.

(a) Any banking institution within
the United States is hereby authorized
to make payments from blocked ac-
counts with such banking institution:

(1) Of checks and drafts drawn or
issued prior to the ‘“‘effective date’ pro-
vided:
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