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the prosecution of a defense to any 
such proceedings; 

(4) The payment of fees currently due 
to the government of any foreign coun-
try, either directly or through an at-
torney or representative, in connection 
with any of the transactions author-
ized by paragraphs (a) (1), (2), and (3) of 
this section or for the maintenance of 
any blocked foreign patent, trademark 
or copyright; and 

(5) The payment of reasonable and 
customary fees currently due to attor-
neys or representatives in any foreign 
country incurred in connection with 
any of the transactions authorized by 
paragraphs (a) (1), (2), (3), or (4) of this 
section. 

(b) Payments effected pursuant to 
the terms of paragraphs (a) (4) and (5) 
of this section may not be made from 
any blocked account. 

(c) As used in this section the term 
blocked foreign patent, trademark, or 
copyright shall mean any patent, petty 
patent, design patent, trademark or 
copyright issued by any foreign coun-
try in which a designated foreign coun-
try or national thereof has an interest, 
including any patent, petty patent, de-
sign patent, trademark, or copyright 
issued by a designated foreign country. 

[28 FR 6974, July 9, 1963, as amended at 60 FR 
54196, Oct. 20, 1995]

§ 515.529 Powers of attorney. 

(a) No power of attorney, whether 
granted before or after the ‘‘effective 
date’’ shall be invalid by reason of any 
of the provisions of this part with re-
spect to any transaction licensed by or 
pursuant to the provisions of this part. 

(b) This section does not authorize 
any transaction pursuant to a power of 
attorney if such transaction is prohib-
ited by § 515.201 and is not otherwise li-
censed or authorized by or pursuant to 
this part. 

(c) This section does not authorize 
the creation of any power of attorney 
in favor of any person outside of the 
United States or the exportation from 
the United States of any power of at-
torney.

§ 515.530 Exportation of powers of at-
torney or instructions relating to 
certain types of transactions. 

(a) The exportation to any foreign 
country of powers of attorney or other 
instruments executed or issued by any 
person within the United States who is 
not a national of a designated foreign 
country, which are limited to author-
izations or instructions to effect trans-
actions incident to the following, are 
hereby authorized upon the condition 
prescribed in paragraph (b) of this sec-
tion: 

(1) The representation of the interest 
of such person in a decedent’s estate 
which is being administered in a des-
ignated foreign country and the collec-
tion of the distributive share of such 
person in such estate; 

(2) The maintenance, preservation, 
supervision or management of any 
property located in a designated for-
eign country in which such person has 
an interest; and 

(3) The conveyance, transfer, release, 
sale or other disposition of any prop-
erty specified in paragraph (a)(1) of 
this section or any real estate or tan-
gible personal property if the value 
thereof does not exceed the sum of 
$5,000 or its equivalent in foreign cur-
rency. 

(b) No instrument which authorizes 
the conveyance, transfer, release, sale 
or other disposition of any property 
may be exported under this section un-
less it contains an express stipulation 
that such authority may not be exer-
cised if the value of such property ex-
ceeds the sum of $5,000 or the equiva-
lent thereof in foreign currency. 

(c) As used in this section, the term 
tangible personal property shall not in-
clude cash, bullion, deposits, credits, 
securities, patents, trademarks, or 
copyrights.

§ 515.531 Payment of certain checks 
and drafts. 

(a) Any banking institution within 
the United States is hereby authorized 
to make payments from blocked ac-
counts with such banking institution: 

(1) Of checks and drafts drawn or 
issued prior to the ‘‘effective date’’ pro-
vided: 
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(i) The amount involved in any one 
payment, acceptance, or debit does not 
exceed $500; or 

(ii) The check or draft was within the 
United States in process of collection 
by a domestic bank on or prior to the 
‘‘effective date.’’

(2) [Reserved] 
(b) This section does not authorize 

any payment to a designated foreign 
country or any designated national 
thereof except payments into a blocked 
account in a domestic bank, unless 
such designated national is otherwise 
licensed to receive such payment. 

(c) The authorization contained in 
this section shall expire at the close of 
business on August 8, 1963.

§ 515.532 Completion of certain securi-
ties transactions. 

(a) Banking institutions within the 
United States are hereby authorized to 
complete, on or before July 12, 1963 
purchases and sales made prior to the 
‘‘effective date’’ of securities purchased 
or sold for the account of a designated 
foreign country or any designated na-
tional thereof provided the following 
terms and conditions are complied 
with, respectively: 

(1) The proceeds of such sale are cred-
ited to a blocked account in a banking 
institution in the name of the person 
for whose account the sale was made; 
and 

(2) The securities so purchased are 
held in a blocked account in a banking 
institution in the name of the person 
for whose account the purchase was 
made. 

(b) This section does not authorize 
the crediting of the proceeds of the sale 
of securities held in a blocked account 
or a subaccount thereof, to a blocked 
account or subaccount under any name 
or designation which differs from the 
name or designation of the specific 
blocked account or subaccount in 
which such securities were held.

§ 515.533 Transactions incident to ex-
portations from the United States 
and reexportations of U.S.-origin 
items to Cuba. 

(a) All transactions ordinarily inci-
dent to the exportation of goods, 
wares, and merchandise from the 
United States, or the reexportation of 

U.S.-origin goods, wares, and merchan-
dise from a third country, to any per-
son within Cuba are hereby authorized, 
provided the following terms and con-
ditions are complied with: 

(1) The exportation or reexportation 
is licensed or otherwise authorized by 
the Department of Commerce under 
the provisions of the Export Adminis-
tration Act of 1979, as amended (50 
U.S.C. app. 2401–2420) (see the Export 
Administration Regulations, 15 CFR 
730–774); and 

(2) Only the following payment or fi-
nancing terms may be used: 

(i) Payment of cash in advance; 
(ii) For authorized sales of agricul-

tural items, financing by a banking in-
stitution located in a third country 
provided the banking institution is not 
a designated national, United States 
citizen, United States permanent resi-
dent alien, or an entity organized 
under the laws of the United States or 
any jurisdiction within the United 
States (including foreign branches). 
Such financing may be confirmed or 
advised by a United States banking in-
stitution; or 

(iii) For all other authorized sales, fi-
nancing by a banking institution lo-
cated in a third country provided the 
banking institution is not a designated 
national or a person subject to the ju-
risdiction of the United States. Such fi-
nancing may be confirmed or advised 
by a United States banking institution. 

(b) This section does not authorize 
any exportation under General License 
SHIP STORES, 15 CFR 771.9, to any 
vessel carrying goods or passengers to 
or from Cuba or carrying goods in 
which Cuba or a Cuban national has an 
interest. 

(c) This section does not authorize: 
(1) The financing of any transaction 

from any blocked account; 
(2) Any transaction involving, di-

rectly or indirectly, property in which 
any designated national, other than a 
person located in the country to which 
the exportation is consigned, has an in-
terest, or has had an interest since the 
‘‘effective date.’’

(d) This section does not authorize 
any exportation under License Excep-
tion GFT, 15 CFR 740.12, except gift 
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