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parcels that contain only food, vita-
mins, seeds, medicines, medical sup-
plies and devices, hospital supplies and 
equipment, equipment for the handi-
capped, clothing, personal hygiene 
items, veterinary medicines and sup-
plies, fishing equipment and supplies, 
soap–making equipment, or certain 
radio equipment and batteries for such 
equipment, as specifically set forth in 
15 CFR 740.12, and that otherwise com-
ply with the requirements of that sec-
tion. 

(e) Specific licenses may be issued on 
a case-by-case basis authorizing the 
travel-related transactions set forth in 
§ 515.560(c) and other transactions that 
are directly incident to the marketing, 
sales negotiation, accompanied deliv-
ery, or servicing of exports or reexports 
that are consistent with the export or 
reexport licensing policy of the Depart-
ment of Commerce.

NOTE TO § 515.533: For the waiver of the pro-
hibition contained in § 515.207 on certain ves-
sel transactions for vessels transporting 
shipments of goods, wares, or merchandise 
between the United States and Cuba pursu-
ant to this section, see § 515.550.

[28 FR 6974, July 9, 1963, as amended at 57 FR 
15216, Apr. 24, 1992; 59 FR 44885, Aug. 30, 1994; 
64 FR 25813, May 13, 1999; 66 FR 36687, July 12, 
2001]

§ 515.535 Exchange of certain securi-
ties. 

(a) Subject to the limitations and 
conditions of paragraph (b) of this sec-
tion and notwithstanding § 515.202, any 
banking institution within the United 
States is authorized to engage in the 
following transactions with respect to 
securities listed on a national securi-
ties exchange, including the with-
drawal of such securities from blocked 
accounts: 

(1) Exchange of certificates neces-
sitated by reason of changes in cor-
porate name, par value or capitaliza-
tion, 

(2) Exchanges of temporary for per-
manent certificates, 

(3) Exchanges or deposits under plans 
of reorganization, 

(4) Exchanges under refunding plans, 
or 

(5) Exchanges pursuant to conversion 
privileges accruing to securities held. 

(b) This section does not authorize 
the following transactions: 

(1) Any exchange of securities unless 
the new securities and other proceeds, 
if any, received are deposited in the 
blocked account in which the original 
securities were held immediately prior 
to the exchange. 

(2) Any exchange of securities reg-
istered in the name of any designated 
national, unless the new securities re-
ceived are registered in the same name 
in which the securities exchanged were 
registered prior to the exchange. 

(3) Any exchange of securities issued 
by a person engaged in the business of 
offering, buying, selling, or otherwise 
dealing, or trading in securities, or evi-
dences thereof, issued by another per-
son. 

(4) Any transaction with respect to 
any security by an issuer or other obli-
gor who is a designated national.

§ 515.536 Certain transactions with re-
spect to merchandise affected by 
§ 515.204. 

(a) With respect to merchandise the 
importation of which is prohibited by 
§ 515.204, all Customs transactions are 
authorized except the following: 

(1) Entry for consumption (including 
any appraisement entry, any entry of 
goods imported in the mails, regardless 
of value, and any other informal en-
tries); 

(2) Entry for immediate exportation; 
(3) Entry for transportation and ex-

portation; 
(4) Withdrawal from warehouse; 
(5) Transfer or withdrawal from a for-

eign-trade zone; or 
(6) Manipulation or manufacture in a 

warehouse or in a foreign-trade zone. 
(b) Paragraph (a) of this section is in-

tended solely to allow certain re-
stricted disposition of merchandise 
which is imported without proper au-
thorization. Paragraph (a) of this sec-
tion does not authorize the purchase or 
importation of any merchandise. 

(c) The purchase outside the United 
States for importation into the United 
States of nickel-bearing materials pre-
sumptively subject to § 515.204 and the 
importation of such merchandise into 
the United States (including trans-
actions listed in paragraph (a) of this 
section) are authorized if there is pre-
sented to the collector of customs in 
connection with such importation the 
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