§535.321

the United States. The Secretary of the
Treasury may also authorize any other
banking institution to be treated as a
“domestic bank’ for the purpose of
this definition or for the purpose of any
or all sections of this part.

(b) For purposes of §§535.413, 535.508,
535.631 and 535.901, the term domestic
bank includes any branch or office
within the United States of a non-Ira-
nian foreign bank.

[44 FR 66832, Nov. 21, 1979]

§535.321 United States;
United States.

The term United States means the
United States and all areas under the
jurisdiction or authority thereof in-
cluding the Trust Territory of the Pa-
cific Islands. The term continental
United States means the states of the
United States and the District of Co-
lumbia.

[44 FR 66833, Nov. 21, 1979]

continental

§535.329 Person subject to the juris-
diction of the United States.

The term person subject to the jurisdic-
tion of the United States includes:

(a) Any person wheresoever located
who is a citizen or resident of the
United States;

(b) Any person actually within the
United States;

(c) Any corporation organized under
the laws of the United States or of any
state, territory, possession, or district
of the United States; and

(d) Any partnership, association, cor-
poration, or other organization
wheresoever organized or doing busi-
ness which is owned or controlled by
persons specified in paragraph (a), (b),
or (c¢) of this section.

§535.333 Properties.

(a) The term properties as used in
§535.215 means all uncontested and
non-contingent liabilities and property
interests of the Government of Iran, its
agencies, instrumentalities, or con-
trolled entities, including debts. It does
not include bank deposits or funds and
securities. It also does not include obli-
gations under standby letters of credit
or similar instruments in the nature of
performance bonds, including accounts
established pursuant to §535.568.
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(b) Properties do not cease to fall
within the definition in paragraph (a),
above, merely due to the existence of
unpaid obligations, charges or fees re-
lating to such properties, or
undischarged liens against such prop-
erties.

(c) Liabilities and property interests
of the Government of Iran, its agen-
cies, instrumentalities, or controlled
entities may be considered contested
only if the holder thereof reasonably
believes that Iran does not have title
or has only partial title to the asset.
After October 23, 2001, such a belief
may be considered reasonable only if it
is based upon a bona fide opinion, in
writing, of an attorney licensed to
practice within the United States stat-
ing that Iran does not have title or has
only partial title to the asset. For pur-
poses of this paragraph, the term hold-
er shall include any person who pos-
sesses the property, or who, although
not in physical possession of the prop-
erty, has, by contract or otherwise,
control over a third party who does in
fact have physical possession of the
property. A person is not a holder by
virtue of being the beneficiary of an at-
tachment, injunction or similar order.

(d) Liabilities and property interests
shall not be deemed to be contested
solely because they are subject to an
attachment, injunction, or other simi-
lar order.

[66 FR 38554, July 25, 2001]

§535.334 Act of the Government of
Iran.

For purposes of §535.216, an act of the
Government of Iran, includes any acts
ordered, authorized, allowed, approved,
or ratified by the Government of Iran,
its agencies, instrumentalities or con-
trolled entities.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 14336, Feb. 26, 1981]
§535.335 Claim arising out of events in
Iran.

For purposes of §535.216, a claim is
one ‘‘arising out of events’ of the type
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specified only if such event is the spe-
cific act that is the basis of the claim.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.0. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 14336, Feb. 26, 1981]

§535.337 Funds.

For purposes of this part, the term
funds shall mean monies in trust, es-
crow and similar special funds held by
non-banking institutions, currency and
coins. It does not include accounts cre-
ated under §535.568.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.0. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 30341, June 8, 1981]

Subpart D—Interpretations

§535.401 Reference to amended sec-
tions.

Reference to any section of this part
or to any regulation, ruling, order, in-
struction, direction or license issued
pursuant to this part shall be deemed
to refer to the same as currently
amended unless otherwise so specified.

[45 FR 24433, Apr. 9, 1980]

§535.402 Effect of amendment of sec-
tions of this part or of other orders,
ete.

Any amendment, modification, or
revocation of any section of this part
or of any order, regulation, ruling, in-
struction, or license issued by or under
the direction of the Secretary of the
Treasury pursuant to section 203 of the
International Emergency HEconomic
Powers Act shall not, unless otherwise
specifically provided, be deemed to af-
fect any act done or omitted to be
done, or any suit or proceeding had or
commenced in any civil or criminal
case, prior to such amendment, modi-
fication, or revocation and all pen-
alties, forfeitures, and liabilities under
any such order, regulation, ruling, in-

§535.414

struction or license shall continue and
may be enforced as if such amendment,
modification, or revocation had not
been made.

[45 FR 24433, Apr. 9, 1980]

§535.403 Termination and acquisition
of an interest of Iran or an Iranian
entity.

(a) Whenever a transaction licensed
or authorized by or pursuant to this
part results in the transfer of property
(including any property interest) away
from Iran or an Iranian entity, such
property shall no longer be deemed to
be property in which Iran or an Iranian
entity has or has had an interest, un-
less there exists in the property an-
other such interest the transfer of
which has not been effected pursuant
to license or other authorization.

(b) Unless otherwise specifically pro-
vided in a license or authorization con-
tained in or issued pursuant to this
part, if property (including any prop-
erty interest) is transferred to Iran or
an Iranian interest, such property shall
be deemed to be property in which
there exists an interest of Iran or an
Iranian entity.

[45 FR 24433, Apr. 9, 1980]

§535.413 Transfers between dollar ac-
counts held for foreign banks.

Transfers authorized by §535.901 in-
clude transfers by order of a non-Ira-
nian foreign bank from its account in a
domestic bank (directly or through a
foreign branch or subsidiary of a do-
mestic bank) to an account held by a
domestic bank (directly or through a
foreign branch or subsidiary) for a sec-
ond non-Iranian foreign bank which in
turn credits an account held by it
abroad for Iran. For the purposes of
this section, a non-Iranian foreign
bank means a bank which is not a per-
son subject to the jurisdiction of the
United States.

[44 FR 66833, Nov. 21, 1979]

§535.414 Payments to blocked ac-

counts under § 535.508.

(a) Section 535.508 does not authorize
any transfer from a blocked account
within the United States to an account
held by any bank outside the United
States or any other payment into a
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