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§550.560 Transactions related to trav-
el to, and residence within, Libya
by immediate family members of
Libyan nationals.

(a) General License. Subject to com-
pliance with the registration require-
ments set forth in paragraph (d) of this
section, the following transactions are
authorized in connection with travel
to, from and within Libya and resi-
dence within Libya by U.S. citizens and
permanent resident aliens who are im-
mediate family members of Libyan na-
tionals:

(1) All transportation-related trans-
actions ordinarily incident to travel to,
from and within Libya.

(2) All transactions ordinarily inci-
dent to residence within Libya, includ-
ing payment of living expenses and the
acquisition in Libya of goods for per-
sonal use or consumption there.

(3) All transactions incident to the
processing and payment of checks,
drafts, traveler’s checks, and similar
instruments negotiated in Libya by
any person licensed under this section.

(4) The purchase within Libya and
importation as accompanied baggage of
items for noncommercial use, provided
that the aggregate value of such pur-
chases imported into the United States
conforms to limitations established by
the United States Customs Service.

(b) Definition. For purposes of this
section, the term immediate family mem-
ber means a spouse, child, parent,
mother-in-law, father-in-law, son-in-
law or daughter-in-law.

(c) Specific Licenses. Specific licenses
authorizing the transactions set forth
in paragraph (a) of this section may be
issued in appropriate cases to persons
similarly situated to the persons de-
scribed in paragraph (b) of this section
where such specific licenses are nec-
essary to preserve the integrity of es-
tablished family units.

(d) Registration. (1) The general li-
cense set forth in this section is avail-
able only to those U.S. citizens and
permanent resident aliens who register
their eligibility in writing with either
of the following:

Embassy of Belgium, Ali Obeydah St., Ibn El

Jarah No. 1, Immeuble Chirlando, Tripoli,
Libya, Telephone: 37797

or
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Licensing Section, Office of Foreign Assets
Control, Department of the Treasury,
Washington, DC 20220, Telephone: (202) 376—
0236.

Registration under this paragraph is
deemed complete upon receipt at one of
the above addresses of a letter, signed
by or on behalf of each eligible U.S.
citizen or permanent resident alien
being registered, containing the fol-
lowing information:

(i) The name and the date and place
of birth of the U.S. citizen(s) or perma-
nent resident alien(s) registering (the
“registrant’’), including the name on
which the registrant’s most recent U.S.
passport or Alien Registration Receipt
Card was issued, if different;

(ii) If applicable, the place and date
of the registrant’s naturalization as a
U.S. citizen, and the number of the reg-
istrant’s naturalization certificate, or,
for permanent resident aliens, the
Alien Registration Number of the reg-
istrant’s Alien Registration Receipt
Card;

(iii) The name, relationship, and ad-
dress of the Libyan national with
whom the registrant resides as an im-
mediate family member and whose re-
lationship forms the basis for the
registrants’s eligibility under this gen-
eral license; and

(iv) The number and issue date of the
registrant’s current U.S. passport, and
the most recent date on which the
passport was validated by the U.S. De-
partment of State for travel to Libya;
or, if the registrant does not hold a cur-
rent U.S. passport, the country, issue
date, and number of the registrant’s
current passport or other travel docu-
ment, if any.

(2) The lack of validation of a reg-
istrant’s U.S. passport for travel to
Libya does not affect eligibility for the
benefits of the general license set forth
in this section for persons who other-
wise qualify. Current information on
travel document status as requested in
paragraph (d)(1) of this section must,
however, be furnished to register a reg-
istrant’s eligibility for this license.

(e) Other requirements. The general 1i-
cense set forth in this section shall not
operate to relieve any person licensed
hereunder from compliance with any
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other U.S. legal requirements applica-
ble to the transactions authorized pur-
suant to paragraph (a) of this section.

[561 FR 19752, June 2, 1986]

§550.568 Certain standby letters of
credit and performance bonds.

(a) Notwithstanding any other provi-
sion of law, payment into a blocked ac-
count in a domestic bank by an issuing
or confirming bank under a standby
letter of credit in favor of a Libyan en-
tity is prohibited by §550.209 and not
authorized, notwithstanding the provi-
sions of §550.511, if either (1) a specific
license has been issued pursuant to the
provisions of paragraph (b) of this sec-
tion or (2) ten business days have not
expired after notice to the account
party pursuant to paragraph (b) of this
section.

(b) Whenever an issuing or con-
firming bank shall receive such de-
mand for payment under such a stand-
by letter of credit, it shall promptly
notify the account party. The account
party may then apply within five busi-
ness days for a specific license author-
izing the account party to establish a
blocked account on its books in the
name of the Libyan entity in the
amount payable under the credit, in
lieu of payment by the issuing or con-
firming bank into a blocked account
and reimbursement therefor by the ac-
count party. Nothing in this section re-
lieves any such bank or such account
party from giving any notice of defense
against payment or reimbursement
that is required by applicable law.

(c) Where there is outstanding a de-
mand for payment under a standby let-
ter of credit, and the issuing or con-
firming bank has been enjoined from
making payment, upon removal of the
injunction, the account party may
apply for a specific license for the same
purpose and in the same manner as
that set forth in paragraph (b) of this
section. The issuing or confirming
bank shall not make payment under
the standby letter of credit unless (1)
ten business days have expired since
the bank has received notice of the re-
moval of the injunction and (2) a spe-
cific license issued to the account
party pursuant to the provisions of this
paragraph has not been presented to
the bank.
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(d) If necessary to assure the avail-
ability of the funds blocked, the Sec-
retary may at any time require the
payment of the amounts due under any
letter of credit described in paragraph
(a) of this section into a blocked ac-
count in a domestic bank or the sup-
plying of any form of security deemed
necessary.

(e) Nothing in this section precludes
the account party on any standby let-
ter of credit or any other person from
at any time contesting the legality of
the demand from Libyan entity or from
raising any other legal defense to pay-
ment under the standby letter of cred-
it.

(f) This section does not affect the
obligation of the various parties of the
instruments covered by this section if
the instruments and payments there-
under are subsequently unblocked.

(g) For the purposes of this section,

(1) The term standby letter of credit
shall mean a letter of credit securing
performance of, or repayment of any
advance payments or deposits under, a
contract with the Government of
Libya, or any similar obligation in the
nature of a performance bond; and

(2) The term account party shall mean
the person for whose account the
standby letter of credit is opened.

(h) The regulations do not authorize
any U.S. person to reimburse a non-
U.S. bank for payment to the Govern-
ment of Libya under a standby letter of
credit, except by payments into a
blocked account in accordance with
§550.511 or paragraph (b) or (c¢) of this
section.

(i) A person receiving a specific 1li-
cense under paragraph (b) or (c¢) of this
section shall certify to the Office of
Foreign Assets Control within five
business days after receipt of that li-
cense that it has established the
blocked account on its books as pro-
vided for in those paragraphs. However,
in appropriate cases, this time period
may be extended upon application to
the Office of Foreign Assets Control
when the account party has filed a pe-
tition with an appropriate court seek-
ing a judicial order barring payment by
the issuing or confirming bank.

(j) The extension or renewal of a
standby letter of credit is authorized.

[61 FR 2466, Jan. 16, 1986]
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