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interest is credited to a separate
blocked account or sub-account, the
name of the account party on each ac-
count must be the same.

(c) Blocked funds held in instruments
the maturity of which exceeds 180 days
at the time the funds become subject
to §590.207(a) may continue to be held
until maturity in the original instru-
ment, provided any interest, earnings,
or other proceeds derived therefrom are
paid into a blocked interest-bearing
account in accordance with paragraph
(b) or (d) of this section.

(d) Blocked funds held in accounts or
instruments outside the United States
at the time the funds become subject
to §590.207(a) may continue to be held
in the same type of accounts or instru-
ments, provided the funds earn interest
at rates that are commercially reason-
able.

(e) This section does not create an af-
firmative obligation for the holder of
blocked tangible property, such as
chattels or real estate, or of other
blocked property, such as debt or eq-
uity securities, to sell or liquidate such
property at the time the property be-
comes subject to §590.207(a). However,
the Office of Foreign Assets Control
may issue licenses permitting or di-
recting such sales in appropriate cases.

(f) Funds subject to this section may
not be held, invested, or reinvested in a
manner that provides immediate finan-
cial or economic benefit or access to
persons whose property is blocked pur-
suant to §590.207(a), nor may their
holder cooperate in or facilitate the
pledging or other attempted use as col-
lateral of blocked funds or other assets.

§590.211 Evasions; attempts; conspir-
acies.

Any transaction by any United
States person or within the United
States on or after the effective date
that evades or avoids, has the purpose
of evading or avoiding, or attempts to
violate any of the prohibitions set
forth in this part is prohibited. Any
conspiracy formed for the purpose of
engaging in a transaction prohibited by
this part is prohibited.

§590.304

Subpart C—General Definitions

§590.301 Aircraft or aircraft compo-
nents.

The term aircraft or aircraft compo-
nents means all aircraft, spacecraft,
and parts thereof described in chapter
88 of the Harmonized Tariff Schedule of
the United States and any other items
that the supplier knows or has reason
to know are intended to be used as a
part or spare part of an aircraft or
spacecraft.

§590.302 Arms and related materiel.

The term arms and related materiel
means all items listed in appendix A to
this part; all items described in chapter
93 of the Harmonized Tariff Schedule of
the United States; any other items de-
signed as or for use with a weapon; all
items controlled under the Inter-
national Traffic in Arms Regulations,
22 CFR parts 120 through 130; and any
other items controlled for export as
arms or related materiel by any office
or agency of the United States.

§590.303 Blocked
property.

account; blocked

The terms blocked account and blocked
property mean any account or property
subject to the prohibition in §590.207,
held in the name of a person whose
property is blocked pursuant to
§590.207(a) or in which such person has
an interest, and with respect to which
payments, transfers, exportations,
withdrawals, or other dealings may not
be made or effected except pursuant to
a license from the Office of Foreign As-
sets Control authorizing such action.

§590.304 Controlled through the Cer-
tificate of Origin regime of the An-
golan Government of Unity and Na-
tional Reconciliation.

The term controlled through the Cer-
tificate of Origin regime of the Angolan
Government of Unity and National Rec-
onciliation means accompanied by any
documentation that demonstrates to
the satisfaction of the United States
Customs Service (or analogous officials
of a United States territory or posses-
sion with its own customs administra-
tion) that the diamonds were legally
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§590.305

exported from Angola with the ap-
proval of the Angolan Government of
Unity and National Reconciliation.

§590.305 Diamonds.

The term diamonds means all dia-
monds described in heading 7102 of the
Harmonized Tariff Schedule of the
United States; all diamond dust de-
scribed in subheading 7105.10 of the
Harmonized Tariff Schedule of the
United States; all diamond jewelry de-
scribed in subheadings 7116.20.05-.15 of
the Harmonized Tariff Schedule of the
United States; and any items described
elsewhere in the Harmonized Tariff
Schedule of the United States con-
taining diamonds or diamond dust.

§590.306 Effective date.

The term effective date refers to each
of the effective dates of the applicable
prohibitions and directives of this part
as follows:

(a) With respect to §590.201 and any
prohibitions under §590.211 related to
§590.201, 4:35 p.m. EDT on September
26, 1993.

(b) With respect to §§590.202 and
590.203 and any prohibitions under
§590.211 related to §§590.202 or 590.203,
12:01 a.m. EST on December 15, 1997.

(c) With respect to §§590.204, 590.205,
590.206, 590.207, 590.208, 590.209, and
590.210 and any prohibitions under
§590.211 related to §§590.204, 590.205,
590.206, 590.207, 590.208, 590.209, or
590.210, 12:01 a.m. EDT on August, 19,
1998, or in the case of senior officials of
UNITA or adult members of their im-
mediate families who are designated
after that date, the earlier of the date
on which a person receives actual or
constructive notice of such designa-
tion.

§590.307 Entity.

The term entity means a partnership,
association, trust, joint venture, cor-
poration, or other organization.

§590.308 Equipment used in mining.

The term equipment used in mining
means all items described in any of the
Harmonized Tariff Schedule sub-
headings listed in appendix E to this
part and any other equipment that the
supplier knows or has reason to know
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is intended for use in the activities of
prospecting or mining.

§590.309 General license.

The term general license means any li-
cense the terms of which are set forth
in this part.

§590.310 Interest.

Except as otherwise provided in this
part, the term interest when used with
respect to property (e.g., an interest in
property) means an interest of any na-
ture whatsoever, direct or indirect.

§590.311 License.

Except as otherwise specified, the
term license means any license or au-
thorization contained in or issued pur-
suant to this part.

§590.312 Mining services or ground or
waterborne transportation services.

The term mining services or ground or
waterborne transportation services means
any services that are part of
prospecting, mining, or carrying per-
sons or cargo by land or water.

§590.313 Motorized vehicles,
watercraft, or spare parts for mo-
torized vehicles or watercraft.

The term motoriced vehicles,
watercraft, or spare parts for motorized
vehicles or watercraft means all items
described in any of the Harmonized
Tariff Schedule subheadings listed in
Appendix F to this part and any other
items that the supplier knows or has
reason to know are intended for use as
motorized vehicles, watercraft, or
spare parts for motorized vehicles or
watercraft.

§590.314 National Union for the Total
Independence of Angola; UNITA.

The term National Union for the Total
Independence of Angola, or UNITA, in-
cludes:

(a) Any entity, political subdivision,
agency, or instrumentality of UNITA,
including without limitation:

(1) The Unia~o Nacional para a
Independencia Total de Angola
(UNITA), known in English as the
‘““National Union for the Total Inde-
pendence of Angola’’;

(2) The Forcas Armadas para a
Libera¢gA~o de Angola (FALA), known
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