1242.7000

the payment office designated in the
contract to make payments.

Subpart 1242.70—Contracting
Officer’'s Technical Representative

1242.7000 Contract clause.

The contracting officer shall insert
the clause at (TAR) 48 CFR 1252.242-73,
Contracting Officer’s Technical Rep-
resentative, in solicitations and con-
tracts when it is intended that a rep-
resentative will be assigned to the con-
tract to perform functions of a tech-
nical nature.

PART 1245—GOVERNMENT
PROPERTY

Subpart 1245.5—Management of Govern-
ment Property in the Possession of
Contractors

Sec.

1245.505 Records and reports of Government
property.

1245.505-14 Reports of Government property.

1245.505-70 Solicitation provisions and con-
tract clauses.

1245.508-2 Reporting results of inventories.

1245.508-3 Quantitative and monetary con-
trol.

1245.511 Audit of property control system.

AUTHORITY: 5 U.S.C. 301; 41 U.S.C. 418(b); 48
CFR 3.1.

SOURCE: 59 FR 40285, Aug. 8, 1994, unless
otherwise noted.

Subpart 1245.5—Management of
Government Property in the
Possession of Contractors

1245.505 Records and reports of Gov-
ernment property.

1245.505-14 Reports
property.

When Government property is fur-
nished to or acquired by the contractor
to perform the contract, the contract
shall require the contractor to submit
annual reports (see (FAR) 48 CFR
45.505-14) to the contracting officer not
later than September 15 of each year.
The contractor’s report shall be sub-
mitted on Form DOT F 4220.43, Con-
tractor Report of Government Prop-
erty.

of Government

48 CFR Ch. 12 (10-1-02 Edition)

1245.505-70 Solicitation
and contract clauses.
Contracting officers shall insert the
clause at (TAR) 48 CFR 1252.245-70 in
solicitations and contracts when the
contract will require Government pro-
vided or contractor acquired property.

provisions

1245.508-2 Reporting results of inven-
tories.

The inventory report shall also in-
clude the following:

(a) Name and title of the indi-
vidual(s) that performed the physical
inventory;

(b) An itemized, categorized listing of
all property capitalized:

(1) Land and rights therein;

(2) Other real property;

(3) Plant equipment;

(4) Special test equipment; and

(5) Special tooling;

(c) An itemized listing of the prop-
erty lost, damaged, destroyed, or sto-
len, the circumstances surrounding
each incident, and the resolution of the
incident; and

(d) Any discrepancies between the
physical inventory and the contrac-
tor’s record of Government property.

1245.508-3 Quantitative and monetary
control.

Contracting officers shall require the
contractor to provide the quantity and
unit cost of each item of Government
property reported under (TAR) 48 CFR
1245.508-2(b) and (c).

1245.511 Audit of property control sys-
tem.

(a) The property administrator (or
other Government official authorized
by the contracting officer) shall audit
the contractor’s property control sys-
tem whenever there are indications
that the contractor’s property control
system may be deficient. Examples of
deficiencies are:

(1) Failure of the contractor to ac-
knowledge receipt of GFP;

(2) Failure of the contractor to sub-
mit the annual property reports re-
quired by (TAR) 48 CFR 1245.505-14;

(3) Failure of the contractor to rec-
oncile its physical inventory with its
property control record; or

(4) Failure of the contractor to sub-
mit a Government property listing
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