Department of Defense

department or agency is the focal point
for financing matters at the depart-
ment/agency headquarters. Depart-
ments and agencies may establish con-
tract financing offices at operational
levels.

(1) Department/agency contract fi-
nancing offices are—

(i) Army: Office of the Assistant Sec-
retary of the Army (Financial Manage-
ment);

(ii) Navy: Office of the Assistant Sec-
retary of the Navy (Financial Manage-
ment and Comptroller), Office of Fi-
nancial Operations;

(iii) Air Force: Air Force Contract
Financing Office (SAF/FMPB);

(iv) Defense agencies: Office of the
agency comptroller.

(2) Contract financing offices should
participate in—

(i) Developing regulations for con-
tract financing;

(ii) Developing contract provisions
for contract financing; and

(iii) Resolving specific cases that in-
volve unusual contract financing re-
quirements.

[63 FR 11535, Mar. 9, 1998, as amended at 65
FR 39705, June 27, 2000]

232.071 Contract Finance Committee.

(a) The Contract Finance Committee
consists of—

1) A representative of
OUSD(AT&L)DP, serving as the Chair;

(2) A representative of the Comp-
troller of the Department of Defense;

(3) A representative of the Defense
Finance and Accounting Service;

(4) A representative of the Civilian
Agency Acquisition Council (for mat-
ters pertaining to the FAR);

(5) A representative of the National
Aeronautics and Space Administration
(for matters pertaining to the FAR);

(6) An advisory consultant from the
Defense Contract Audit Agency; and

(7) Two representatives of each mili-
tary department and the Defense Lo-
gistics Agency (one representing con-
tracting and one representing the con-
tract finance office).

(b) The Committee—

(1) Advises and assists
OUSD(AT&L)DP in ensuring proper
and uniform application of policies,
procedures, and forms;

232.072-1

(2) Is responsible for formulating, re-
vising, and promulgating uniform con-
tract financing regulations;

(3) May recommend to the Secretary
of Defense through OUSD(AT&L)DP
further policy directives on financing;
and

(4) Meets at the request of the Chair
or a member.

[63 FR 11535, Mar. 9, 1998, as amended by 65
FR 39706, June 27, 2000]

232.072 Financial
contractors.
Use the policies and procedures in
this section in determining the finan-
cial capability of current or prospec-

tive contractors.

[63 FR 11535, Mar. 9, 1998]

responsibility of

232.072-1 Required financial reviews.

The contracting officer shall perform
a financial review when the con-
tracting officer does not otherwise
have sufficient information to make a
positive determination of financial re-
sponsibility. In addition, the con-
tracting officer shall consider per-
forming a financial review—

(a) Prior to award of a contract,
when—

(1) The contractor is on a list requir-
ing preaward clearance or other special
clearance before award;

(2) The contractor is listed on the
Consolidated List of Contractors In-
debted to the Government (Hold-Up
List), or is otherwise known to be in-
debted to the Government;

(3) The contractor may receive Gov-
ernment assets such as contract fi-
nancing payments or Government
property;

(4) The contractor is experiencing
performance difficulties on other work;
or

(5) The contractor is a new company
or a new supplier of the item.

(b) At periodic intervals after award
of a contract, when—

(1) Any of the conditions in para-
graphs (a)(2) through (a)(5) of this sub-
section are applicable; or

(2) There is any other reason to ques-
tion the contractor’s ability to finance
performance and completion of the
contract.

[63 FR 11535, Mar. 9, 1998]
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