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counted beginning with receipt of a new in-
voice or notification. In either case, the Con-
tractor is not entitled to any payment or in-
terest unless actual acceptance by the Gov-
ernment occurs.

(c) Interest Penalty. (1) An interest penalty
shall be paid automatically by the Govern-
ment, without request from the Contractor,
if payment is not made by the due date.

(2) The interest penalty shall be at the rate
established by the Secretary of the Treasury
under Section 12 of the Contract Disputes
Act of 1978 (41 U.S.C. 611) that is in effect on
the day after the due date. This rate is re-
ferred to as the ‘‘Renegotiation Board Inter-
est Rate,” and it is published in the FEDERAL
REGISTER semiannually on or about January
1 and July 1. The interest penalty shall ac-
crue daily on the payment amount approved
by the Government and be compounded in 30-
day increments inclusive from the first day
after the due date through the payment date.

(3) Interest penalties will not continue to
accrue after the filing of a claim for such
penalties under the clause at 52.233-1, Dis-
putes, or for more than 1 year. Interest rates
penalties of less than $1.00 need not be paid.

(4) Interest penalties are not required on
payment delays due to disagreement between
the Government and Contractor over the
payment amount or other issues involving
contract compliance or on amounts tempo-
rarily withheld or retained in accordance
with the terms of the contract. Claims in-
volving disputes, and any interest that may
be payable, will be resolved in accordance
with the clause at 52.233-1, Disputes.

(End of clause)

Alternate I (SEP 1999). If Alternate I
is used, subparagraph (a)(1) of the basic
clause should be designated as para-
graph (a) and subparagraph (a)(2) and
paragraph (b) should be deleted. Para-
graph (c) of the basic clause should be
redesignated (b).

552.232-76 Electronic Funds Transfer
Payment.

As prescribed in 532.908(b)(2), insert
the following clause:

ELECTRONIC FUNDS TRANSFER PAYMENT (MAR
2000)

(a) The Government will make payments
under this lease by electronic funds transfer
(EFT). The Lessor must, no later than 30
days before the first payment:

(1) Designate a financial institution for re-
ceipt of EFT payments.

(2) Submit this designation to the Con-
tracting Officer or other Government offi-
cial, as directed.

552.232-77

(b) The Lessor must provide the following
information:

(1) The American Bankers Association 9-
digit identifying number for Automated
Clearing House (ACH) transfers of the financ-
ing institution receiving payment if the in-
stitution has access to the Federal Reserve
Communications System.

(2) Number of account to which funds are
to be deposited.

(3) Type of depositor account (‘‘C” for
checking, ‘S’ for savings).

(4) If the Lessor is a new enrollee to the
EFT system, the Lessor must complete and
submit a ‘“‘Payment Information Form,” SF
3881, before payment can be processed.

(c) If the Lessor, during the performance of
this contract, elects to designate a different
financial institution for the receipt of any
payment, the appropriate Government offi-
cial must receive notice of such change and
the required information specified above no
later than 30 days before the date such
change is to become effective.

(d) The documents furnishing the informa-
tion required in this clause must be dated
and contain the:

(1) Signature, title, and telephone number
of the Lessor or the Lessor’s authorized rep-
resentative.

(2) Lessor’s name.

(3) Lease number.

(e) Lessor’s failure to properly designate a
financial institution or to provide appro-
priate payee bank account information may
delay payments of amounts otherwise prop-
erly due.

(End of clause)

[64 FR 37229, July 9, 1999, as amended at 65
FR 11248, Mar. 2, 2000]

552.232-77 Payment By Government-
wide Commercial Purchase Card.

PAYMENT BY GOVERNMENTWIDE COMMERCIAL
PURCHASE CARD (MAR 2000)

(a) Definitions. ‘‘Governmentwide commer-
cial purchase card’” means a uniquely num-
bered credit card issued by a contractor
under GSA’s Governmentwide Contract for
Fleet, Travel, and purchase Card Services to
named individual Government employees or
entities to pay for official Government pur-
chases.

‘‘Oral order” means an order placed orally
either in person or by telephone.

(b) At the option of the Government and if
agreeable to the Contractor, payments of
* or less for oral or written orders
may be made using the Governmentwide
commercial purchase card.

(c) The Contractor shall not process a
transaction for payment through the credit
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