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Securities and Exchange Commission § 230.110

§ 230.802 Exemption for offerings in connec-
tion with an exchange offer or business 
combination for the securities of foreign 
private issuers.

REGULATION S—RULES GOVERNING OFFERS 
AND SALES MADE OUTSIDE THE UNITED 
STATES WITHOUT REGISTRATION UNDER THE 
SECURITIES ACT OF 1933

PRELIMINARY NOTES 

§ 230.901 General statement. 
§ 230.902 Definitions. 
§ 230.903 Offers or sales of securities by the 

issuer, a distributor, any of their respec-
tive affiliates, or any person acting on 
behalf of any of the foregoing; conditions 
relating to specific securities. 

§ 230.904 Offshore resales. 
§ 230.905 Resale limitations.

REGULATION CE—COORDINATED EXEMPTIONS 
FOR CERTAIN ISSUES OF SECURITIES EXEMPT 
UNDER STATE LAW 

§ 230.1001 Exemption for transactions ex-
empt from qualification under § 25102(n) 
of the California Corporations Code.

AUTHORITY: 15 U.S.C. 77b, 77c, 77d, 77f, 77g, 
77h, 77j, 77r, 77s, 77sss, 77z–3, 78c, 78d, 78l, 78m, 
78n, 78o, 78t, 78w, 78ll(d), 78mm, 79t, 80a–8, 
80a–24, 80a–28, 80a–29, 80a–30, and 80a–37, un-
less otherwise noted.
Section 230.151 is also issued under 15 U.S.C. 
77s(a). 

Section 230.160 is also issued under Section 
104(d) of the Electronic Signatures Act. 

Sections 230.400 to 230.499 issued under 15 
U.S.C. 77f, 77h, 77j, 77s, unless otherwise 
noted. 

Section 230.473 is also issued under 15 
U.S.C. 79(t). 

Section 230.502 is also issued under 15 
U.S.C. 80a–8, 80a–29, 80a–30.

EDITORIAL NOTE: Nomenclature changes to 
part 230 appear at 57 FR 36501, Aug. 13, 1992, 
and 57 FR 47409, Oct. 16, 1992.

ATTENTION ELECTRONIC FILERS

THIS REGULATION SHOULD BE READ IN 
CONJUNCTION WITH REGULATION S–T 
(PART 232 OF THIS CHAPTER), WHICH 
GOVERNS THE PREPARATION AND SUB-
MISSION OF DOCUMENTS IN ELECTRONIC 
FORMAT. MANY PROVISIONS RELATING 
TO THE PREPARATION AND SUBMISSION 
OF DOCUMENTS IN PAPER FORMAT CON-
TAINED IN THIS REGULATION ARE SU-
PERSEDED BY THE PROVISIONS OF REG-
ULATION S–T FOR DOCUMENTS RE-
QUIRED TO BE FILED IN ELECTRONIC 
FORMAT

GENERAL

NOTE: In §§ 230.100 to 230.174, the numbers to 
the right of the decimal point correspond 

with the respective rule numbers in general 
rules and regulations adopted by the Securi-
ties and Exchange Commission under the Se-
curities Act of 1933.

CROSS REFERENCE: For regulations gov-
erning registration, see §§ 230.400—230.494.

§ 230.100 Definitions of terms used in 
the rules and regulations. 

(a) As used in the rules and regula-
tions prescribed in this part by the Se-
curities and Exchange Commission pur-
suant to the Securities Act of 1933, un-
less the context otherwise requires: 

(1) The term Commission means the 
Securities and Exchange Commission. 

(2) The term Act means the Securities 
Act of 1933. 

(3) The term rules and regulations re-
fers to all rules and regulations adopt-
ed by the Commission pursuant to the 
Act, including the forms and accom-
panying instructions thereto. 

(4) The term registrant means the 
issuer of securities for which a reg-
istration statement is filed. 

(5) The term agent for service means 
the person authorized in the registra-
tion statement to receive notices and 
communications from the Commission. 

(6) The term electronic filer means a 
person or an entity that submits filings 
electronically pursuant to Rules 101, 
901, 902 or 903 of Regulation S–T 
(§§ 232.101, 232.901, 232.902 or 232.903 of 
this chapter, respectively). 

(7) The term electronic filing means a 
document under the federal securities 
laws that is transmitted or delivered to 
the Commission in electronic format. 

(b) Unless otherwise specifically pro-
vided, the terms used in this part shall 
have the meanings defined in the act. 

(c) A rule in the general rules and 
regulations which defines a term with-
out express reference to the Act or to 
the rules and regulations or to a por-
tion thereof defines such term for all 
purposes as used both in the Act and in 
the rules and regulations, unless the 
context otherwise requires. 

[2 FR 1076, May 26, 1937, as amended at 21 FR 
7566, Oct. 3, 1956; 58 FR 14669, Mar. 18, 1993]

§ 230.110 Business hours of the Com-
mission. 

(a) General. The principal office of the 
Commission, at 450 Fifth Street, NW., 
Washington, DC 20549, is open each day,
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