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dealer furnishes in accordance with the
provisions of this section copies of the
reports filed by the Material Associ-
ated Person with the Commodity Fu-
tures Trading Commission on Forms 1
FR-FCM or 1 FR-IB.

(4) No broker or dealer shall be re-
quired to furnish to the Commission
any examination report of any Federal
banking agency or any supervisory rec-
ommendations or analyses contained
therein with respect to a Material As-
sociated Person that is subject to the
regulation of a Federal banking agen-
cy. All information received by the
Commission pursuant to this section
concerning a Material Associated Per-
son that is subject to examination by
or the reporting requirements of a Fed-
eral banking agency shall be deemed
confidential for the purposes of section
24(b) of the Act.

(5) The furnishing of any information
or documents by a broker or dealer
pursuant to this section shall not con-
stitute an admission for any purpose
that a Material Associated Person is
otherwise subject to the Act. Any doc-
uments or information furnished to the
Commission by a broker or dealer pur-
suant to this rule shall not be deemed
to be ‘‘filed”’ for the purposes of the li-
abilities set forth in section 18 of the
Act.

(d) Special provisions with respect to
material associated persons subject to the
supervision of a foreign financial regu-
latory authority. A broker or dealer
shall be deemed to be in compliance
with the reporting requirements of this
section with respect to a Material As-
sociated Person if such broker or deal-
er furnishes in accordance with the
provisions of this section copies of the
reports filed by such Material Associ-
ated Person with a Foreign Financial
Regulatory Authority. The broker or
dealer shall file a copy of the original
report and a copy translated into the
English language. For the purposes of
this section, the term Foreign Finan-
cial Regulatory Authority shall have

the meaning set forth in section
3(a)(b1) of the Act.
(e) Confidentiality. All information

obtained by the Commission pursuant
to the provisions of this section from a
broker or dealer concerning a Material
Associated Person shall be deemed con-
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fidential information for the purposes
of section 24(b) of the Act.

(f) Temporary implementation schedule.
Every broker or dealer subject to the
requirements of this section shall file
the information required by Items 1, 2
and 3 of Form 17-H by October 31, 1992.
Commencing December 31, 1992, the
provisions of this section shall apply in
their entirety.

[67 FR 32170, July 21, 1992]

§240.17Ab2-1 Registration of clearing
agencies.

(a) An application for registration or
for exemption from registration as a
clearing agency, as defined in section
3(a)(23) of the Act, or an amendment to
any such application shall be filed with
the Commission on Form CA-1, in ac-
cordance with the instructions thereto.

(b) Any applicant for registration or
for exemption from registration as a
clearing agency whose application is
filed with the Commission on or before
November 24, 1975, on and in accord-
ance with the instructions to Form
CA-1, with respect to the clearing
agency activities described in the ap-
plication shall, during the period from
December 1, 1975 until the Commission
grants registration, denies registration
or grants an exemption from registra-
tion, be exempt from the registration
provisions of section 17A(b) of the Act
and the rules and regulations there-
under and, unless the Commission shall
otherwise provide by rule or by order,
the provisions of the Act and the rules
and regulations thereunder which
would be applicable to clearing agen-
cies as a result of registration under
the Act.

(c)(1) The Commission, upon the re-
quest of a clearing agency, may grant
registration of the clearing agency in
accordance with sections 17A(b) and
19(a)(1) of the Act but exempt the reg-
istrant from one or more of the re-
quirements as to which the Commis-
sion is directed to make a determina-
tion pursuant to paragraphs (A)
through (I) of section 17A(b)(3) of the
Act, provided that any such registra-
tion shall be effective only for eighteen
months from the date the registration
is made effective (or such longer period
as the Commission may provide by
order).

454



Securities and Exchange Commission

(2) In the case of any clearing agency
registered in accordance with para-
graph (c)(1) of this section, not later
than nine months from the date such
registration is made effective the Com-
mission either will grant registration
in accordance with sections 17A(b) and
19(a)(1) of the Act, without exempting
the registrant from one or more of the
requirements as to which the Commis-
sion is directed to make a determina-
tion pursuant to subparagraphs (A)
through (I) of section 17A(b)(3) of the
Act, or will institute proceedings in ac-
cordance with section 19(a)(1)(B) of the
Act to determine whether registration
should be denied at the expiration of
the registration granted in accordance
with paragraph (c)(1) of this section.

(d) The filing of an amendment to an
application for registration or for ex-
emption from registration as a clearing
agency, which registration or exemp-
tion has not been granted, or the filing
of additional information or documents
prior to the granting of registration or
an exemption from registration shall
extend to ninety days from the date
such filing is made (or to such longer
period as to which the applicant con-
sents) the period within which the
Commission shall grant registration,
institute proceedings to determine
whether such registration shall be de-
nied, or conditionally or uncondition-
ally exempt registrant from the reg-
istration and other provisions of sec-
tion 17A of the Act or the rules or regu-
lations thereunder.

(e) If any information reported at
items 1-3 of Form CA-1 is or becomes
inaccurate, misleading or incomplete
for any reason, whether before or after
registration or an exemption from reg-
istration has been granted, the reg-
istrant shall file promptly an amend-
ment on Form CA-1 correcting the in-
accurate, misleading or incomplete in-
formation.

(f) Every application for registration
or for exemption from registration as a
clearing agency or amendment to, or
additional information or document
filed in connection with, any such ap-
plication shall constitute a ‘“‘report’ or
“‘application’” within the meaning of
sections 17, 17A, 19 and 32(a) of the Act.

[40 FR 52358, Nov. 10, 1975]

§240.17Ac2-2

§240.17Ac2-1 Application for registra-
tion of transfer agents.

(a) An application for registration,
pursuant to section 17A(c) of the Act,
of a transfer agent for which the Com-
mission is the appropriate regulatory
agency, as defined in section 3(a)(34)(B)
of the Act, shall be filed with the Com-
mission on Form TA-1, in accordance
with the instructions contained therein
and shall become effective on the thir-
tieth day following the date on which
the application is filed, unless the
Commission takes affirmative action
to accelerate, deny or postpone such
registration in accord- ance with the
provisions of section 17A(c) of the Act.

(b) The filing of any amendment to
an application for registration as a
transfer agent pursuant to paragraph
(a) of this section, which registration
has not become effective, shall post-
pone the effective date of the registra-
tion until the thirtieth day following
the date on which the amendment is
filed, unless the Commission takes af-
firmative action to accelerate, deny or
postpone the registration in accord-
ance with the provisions of section
17A(c) of the Act.

(c) If any of the information reported
on Form TA-1 or on the SEC Supple-
ment becomes inaccurate, misleading,
or incomplete, the registrant shall cor-
rect the information by filing an
amendment within sixty days following
the date on which the information be-
came inaccurate, misleading, or incom-
plete.

(d) Every registration and amend-
ment filed pursuant to this section
shall constitute a ‘“‘report’ or ‘“‘appli-
cation” within the meaning of sections
17, 17A(c), and 32(a) of the Act.

[40 FR 51184, Nov. 4, 1975, as amended at 51
FR 12127, Apr. 9, 1986]

§240.17Ac2-2 Annual reporting re-
quirement for registered transfer
agents.

(a) Every transfer agent registered on
December 31 must file a report cov-
ering the reporting period on Form
TA-2 (§249b.102 of this chapter) by
March 31 following the end of the re-
porting period. Form TA-2 must be
completed in accordance with the in-
structions contained in the Form.
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