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which is the subject of an application or 
declaration. 

250.62 Solicitations in connection with a re-
organization or transaction which is the 
subject of an application or declaration. 

250.63 Approval of reorganization fees. 
250.64 Scope of applications for approval of 

reorganization plans. 
250.65 Expenditures in connection with so-

licitation of proxies.

OFFICERS, DIRECTORS AND REPRESENTATIVES 
OF REGISTERED HOLDING COMPANIES AND 
THEIR SUBSIDIARIES 

250.70 Exemptions from section 17(c) of the 
Act. 

250.71 Statements to be filed pursuant to 
section 12(i). 

250.72 Filing of statements pursuant to sec-
tion 17(a).

SERVICE, SALES AND CONSTRUCTION 
CONTRACTS 

250.80 Definitions of terms used in rules 
under section 13. 

250.81 Exempted transactions. 
250.82 Temporary exemption from section 

13. 
250.83 Exemption in the case of transactions 

with foreign associates. 
250.84 Prohibition of unauthorized trans-

actions by registered holding companies. 
250.85 Service, sales, and construction by 

registered holding companies. 
250.86 Prohibition of unauthorized trans-

actions by subsidiaries. 
250.87 Subsidiaries authorized to perform 

services or construction or to sell goods. 
250.88 Approval of mutual service compa-

nies; organization and conduct of busi-
ness or subsidiary service companies. 

250.89 Termination of contracts. 
250.90 Transactions limited to cost. 
250.91 Determination of cost. 
250.92 Sales of goods produced by seller. 
250.93 Accounts and records of mutual and 

subsidiary service companies. 
250.94 Annual reports by mutual and sub-

sidiary service companies. 
250.95 Reports required from affiliate serv-

ice companies and companies principally 
engaged in performing services.

MISCELLANEOUS RULES 

250.100 Orders granting or withdrawing ex-
emptions. 

250.101 Standards and interpretations of 
rules. 

250.102 Effective date of rules. 
250.103 References and definitions. 
250.103A Liability for certain statements by 

issuers. 
250.104 Public disclosure of information and 

objections thereto. 
250.105 Disclosure detrimental to the na-

tional defense or foreign policy. 

250.106—250.107 [Reserved] 
250.110 Small entities for purposes of the 

Regulatory Flexibility Act.

AUTHORITY: 15 U.S.C. 79c, 79f(b), 79i(c)(3), 
79t, unless otherwise noted.

SOURCE: Rule U, 6 FR 2015, Apr. 19, 1941, un-
less otherwise noted.

NOTE: In §§ 250.1 to 250.105 the numbers to 
the right of the decimal point correspond 
with the respective rule numbers of Regula-
tion U.

ATTENTION ELECTRONIC FILERS

THIS REGULATION SHOULD BE READ IN 
CONJUNCTION WITH REGULATION S–T 
(PART 232 OF THIS CHAPTER), WHICH 
GOVERNS THE PREPARATION AND SUB-
MISSION OF DOCUMENTS IN ELECTRONIC 
FORMAT. MANY PROVISIONS RELATING 
TO THE PREPARATION AND SUBMISSION 
OF DOCUMENTS IN PAPER FORMAT CON-
TAINED IN THIS REGULATION ARE SU-
PERSEDED BY THE PROVISIONS OF REG-
ULATION S–T FOR DOCUMENTS RE-
QUIRED TO BE FILED IN ELECTRONIC 
FORMAT.

REGISTRATION AND GENERAL 
EXEMPTIONS

§ 250.1 Registration. 

(a) Notification of registration. Notifi-
cations of registration pursuant to sec-
tion 5(a) of the act (49 Stat. 812; 15 
U.S.C. 79(e) shall be filed on Form U–
5A. 

(b) Registration statement. Every reg-
istered holding company and person 
registering as a company proposing to 
become a holding company, shall file 
with the Commission a registration 
statement on Form U–5B within 90 
days after becoming a registered hold-
ing company. 

(c) Annual report. Every registered 
holding company shall file, on or before 
the first of May in the year following 
that in which it filed its registration 
statement, and in every succeeding 
year, an annual report on Form U5S 
(§ 259.5s of this chapter): Provided, how-
ever, That where any holding company 
system includes more than one reg-
istered holding company, the annual 
report shall be filed by the top reg-
istered holding company in such sys-
tem and shall be signed on behalf of 
each registered holding company in 
such system by the authorized officer 
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of each such registered holding com-
pany. 

[Rule U, 6 FR 2015, Apr. 19, 1941, as amended 
at 16 FR 2576, Mar. 21, 1951; 37 FR 1472, Jan. 
29, 1972; 61 FR 49961, Sept. 24, 1996]

§ 250.2 Exemption of holding compa-
nies which are intrastate or pre-
dominantly operating companies. 

(a) General provisions. Any holding 
company, and every subsidiary com-
pany thereof as such, shall, upon the 
filing of an exemption statement on 
Form U–3A–2 and subject to the filing 
of such exemption statement on or be-
fore March 1 of each year thereafter, 
and subject to the provisions of Rule 
U–6, be exempt from all the provisions 
of the act and rules thereunder, except 
section 9(a)(2) of the act, if: 

(1) Such holding company, and every 
subsidiary company thereof which is a 
public utility company from which 
such holding company derives, directly 
or indirectly, any material part of its 
income, are predominantly intrastate 
in character and carry on their busi-
ness substantially in a single State in 
which such holding company and every 
such subsidiary company thereof are 
organized; or 

(2) Such holding company is predomi-
nantly a public utility company whose 
operations as such do not extend be-
yond the State in which it is organized 
and States contiguous thereto. 

(b) Exception. Unless otherwise re-
quired by the Commission, a holding 
company which is a subsidiary of a reg-
istered holding company need file only 
the initial statement on Form U–3A–2. 

[Rule U, 6 FR 2015, Apr. 19, 1941, as amended 
at 10 FR 15412, Dec. 29, 1945]

§ 250.3 Exemption of certain banks. 

(a) General exemption. Subject to the 
provisions of § 250.6 and to the require-
ments contained in paragraph (c) of 
this section, any bank shall be exempt 
from any obligation, duty, or liability 
imposed by the act upon such bank as 
a holding company solely by reason of 
such bank owning, controlling, or hold-
ing with power to vote any securities 
of any public-utility or holding com-
pany which the bank: 

(1) Holds as collateral for a bona fide 
debt; or 

(2) Holds in the ordinary course of its 
business as a fiduciary; or 

(3) Has acquired solely for purposes of 
liquidation in connection with a bona 
fide debt previously contracted and has 
owned beneficially for a period of not 
more than two years. 

(b) Exemptions from section 9(a)(2). 
Subject to the requirements contained 
in paragraph (c) of this section, any 
bank shall be exempt from section 
9(a)(2) of the act with respect to the ac-
quisition of any securities by such 
bank: 

(1) As collateral for a bona fide debt; 
or 

(2) Solely for purposes of liquidation 
in connection with a bona fide debt 
previously contracted; or 

(3) In the ordinary course of its busi-
ness as fiduciary; or 

(4) Which is not a voting security or 
convertible into a voting security. 

(c) Statements. Any bank claiming ex-
emptions pursuant to the provisions of 
this section shall file a statement on 
Form U–3A3–1 (§ 259.403 of this chapter) 
within 30 days after the last day of 
February of each year. No such state-
ment is required, however, with respect 
to any security holdings as to which 
such form is inapplicable by its provi-
sions. 

(d) Definition of bank. The term 
‘‘bank’’, as used in this section, means 
any company primarily engaged in 
business as a commercial bank or trust 
company, or both, and subject to regu-
lation or examination under the laws 
of the United States or of any State, or 
any receiver, conservator, or liqui-
dating agent thereof in his capacity as 
such. 

[16 FR 253, Jan. 10, 1951]

§ 250.4 Exemption of certain brokers, 
dealers and underwriters. 

(a) General exemption. Subject to the 
provision of § 250.6, any broker, dealer 
or underwriter, as defined in paragraph 
(c) of this section, shall be exempt 
from any obligation, duty, or liability 
imposed by the act upon such person as 
a holding company, solely by reason of 
such person owning, controlling, or 
holding with power to vote any securi-
ties of any public utility or holding 
company which are: 
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