§256.925

§256.925 Injuries and damages.

(a) This account shall include the
cost of premiums for insurance to pro-
tect the service company against
claims for injury, liability and damage
claims of employees or others and
losses of such character not covered by
outside insurance.

(b) Reimbursements from insurance
companies or others for expenses
charged hereto on account of injuries
and damages and insurance dividends
or refunds shall be credited to this ac-
count.

§256.926 Employee pensions and bene-
fits.

This account shall include pensions
paid to or on behalf of retired employ-
ees, or payments for the purchase of
annuities for this purpose, when the
service company has committed itself
to a pension plan under which the pen-
sion funds are devoted to pension pur-
poses. This account shall also include
payments made under employee benefit
programs such as medical and surgical
benefits, disability benefits, life insur-
ance, savings and thrift plans, and
other similar benefits. Include, also,
expenses incurred in medical, edu-
cational or recreational activities for
the benefit of employees.

§256.928 Regulatory commission ex-
pense.

This account shall include all ex-
penses, properly includable in service
company operating expenses, incurred
by the service company in connection
with formal cases before regulatory
commissions, or other regulatory bod-
ies, on its own behalf or on behalf of as-
sociated companies, including pay-
ments made to a regulatory commis-
sion for fees assessed to the service
company for pay and expenses of such
commission, its officers, agents and
employees, and for filings or reports
made under regulations of regulatory
commissions. The service company
shall be prepared to show the cost of
each formal case.

§256.930.1 General
penses.
This account shall include the cost of
materials used and expenses incurred
in advertising and related activities,

advertising ex-
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the costs of which by their content and
purpose are not provided for elsewhere.

ITEMS

1. Advertising in newspapers, periodicals,
billboards, radio, etc.

2. Advertising matter such as posters, bul-
letins, booklets and related items.

3. Fees and expenses of advertising agen-
cies and commercial artists.

4. Postage and direct mail advertising.

5. Printing of booklets, dodgers, bulletins,
etc.

6. Supplies and expenses in preparing ad-
vertising materials.

7. Office supplies and expenses.

§256.930.2 Miscellaneous general ex-
penses.

(a) This account shall include the
cost of expenses incurred in connection
with the general management of the
service company not provided for else-
where.

ITEMS

1. Industry association dues for company
memberships.

2. Contributions for conventions and meet-
ings of the industry.

3. Communication service not chargeable
to other accounts.

4. Trustee, registrar, and transfer agent
fees and expenses.

5. Stockholders meeting expenses.

6. Dividend and other financial notices.

7. Printing and mailing dividend checks.

8. Directors’ fees and expenses.

9. Publishing and distributing annual re-
ports to stockholders.

10. Public notices of financial, operating
and other data required by regulatory stat-
utes, not including, however, notices re-
quired in connection with security issues or
acquisitions of property.

11. Other general expenses not provided for
elsewhere.

(b) Records shall be so maintained to
permit ready analysis by item showing
the nature of the expense and identity
of the person furnishing the service.

§256.931 Rents.

This account shall include rents, in-
cluding taxes, paid for the property of
others used, occupied or operated in
connection with service company func-
tions. Provide subaccounts for major
grouping such as office space, ware-
houses, other structure, office fur-
niture, fixtures, computers, data proc-
essing equipment, micro-wave and tele-
communication equipment, airplanes,
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automobiles, etc. The cost, when in-
curred by the lessee, of operating and
maintaining leased property, shall be
charged to the accounts appropriate for
the expense as if the property were
owned.

§256.932 Maintenance of
and equipment.

This account shall include materials
used and expenses incurred in the
maintenance of property owned, the
cost of which is includable in accounts
305 through 311, and of property leased
from others. Provide subaccounts by
major classes of structures and equip-
ment, owned and leased.

PART 257—PRESERVATION AND DE-
STRUCTION OF RECORDS OF
REGISTERED PUBLIC UTILITY
HOLDING COMPANIES AND OF
MUTUAL AND SUBSIDIARY SERV-
ICE COMPANIES

structures

Sec.
257.1 General instructions.
257.2 Schedule.

AUTHORITY: 15 U.S.C. 79(0) and 79(t), unless
otherwise noted.

§257.1 General instructions.

(a) Scope of regulations. The General
Instructions and Schedule apply to any
holding company, except an electric or
gas utility company, registered as a
holding company under the Public
Utility Holding Company Act of 1935,
and to companies found by the Com-
mission, pursuant to §250.88 to meet
the requirements of section 13 of the
Act as mutual or subsidiary service
companies.

(1) Company means a service com-
pany subject to §250.93, or a holding
company subject to §250.26, which is
not an electric utility company or a
gas utility company, and any prede-
cessor or inactive or dissolved asso-
ciate company, the records of which
are in the possession or control of such
company.

(2) Records include any records pre-
pared, maintained or held by any agent
or employee of a company, including
any such records of a stock transfer
agent, registrar, paying agent, inden-
ture trustee or other person employed

§257.1

by a company to perform services with
respect to the securities of the com-
pany, insofar as such person is ac-
countable to the company or to its se-
curity holders for such records. The
specification in the schedule of a
record related to a type of transaction
includes all documents and correspond-
ence, not redundant or duplicative of
other records retained, needed to ex-
plain or verify such transaction. Sup-
porting documents such as checks or
vouchers, which are separately sched-
uled may, nevertheless, be destroyed in
accordance with the schedule for their
respective class, when the company de-
termines that the lapse of time has
made it unlikely that it will need to
prove the details evidenced thereby.

(3) Any company subject to this regu-
lation, which, as agent, operator, lessor
or otherwise, maintains or has posses-
sion of any records relating to the op-
eration, property or obligations of an
electric or gas utility company or nat-
ural gas company or a nuclear licensee,
as defined in the Federal Power Act,
the Natural Gas Act, the Atomic En-
ergy Act or the laws of any state with-
in which such utility company oper-
ates, shall comply with the laws or reg-
ulations as to record retention and de-
struction which would apply to such
records if they were records of such
utility company or licensee.

(4) Except for the certifications, indi-
ces and cross references specified here-
in, the regulation shall not be con-
strued as requiring the preparation or
maintenance of records not required to
be prepared or maintained by other
rules or regulations of the Commission.

(5) The regulation shall not excuse
compliance with any other lawful re-
quirement for the preservation of
records for periods longer than those
prescribed in the regulation.

(6) Duplicate copies of records which
contain no significant information not
shown on the copy preserved may be
destroyed at any time. If the same doc-
ument would be required under more
than one scheduled item, such as an in-
denture also included as an exhibit in a
filing required to be retained, only one
copy need be preserved if cross ref-
erences are substituted for the addi-
tional copies.
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