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Employment Standards Administration, Labor § 703.304

policy as of the time of the OWCP’s ap-
proval of the employer to be self-in-
sured, or who does not become other-
wise insured under this Act. The suc-
ceeding regulations relating to self-in-
surers require the deposit of security in 
the form either of an indemnity bond 
or negotiable securities (at the option 
of the employer) of a kind and in an 
amount determined by the Office, and 
prescribe the conditions under which 
such deposit shall be made. The term 
‘‘self-insurer’’ as used in these regula-
tions means any employer securing 
compensation in accordance with the 
provisions of 33 U.S.C. 932(a)(2) and 
with these regulations. 

[39 FR 14922, Apr. 29, 1974]

§ 703.302 Application for authority to 
become a self-insurer; how filed; in-
formation to be submitted; other re-
quirements. 

Application for authority to become 
a self-insurer may be made by any em-
ployer desiring such privilege and shall 
be addressed to the OWCP and be made 
on a form provided by the Office. Such 
application shall contain: 

(a) A statement of the employer’s 
payroll report for the preceding 12 
months; (b) a statement of the average 
number of employees engaged in em-
ployment within the purview of the 
LHWCA or any of its extensions for the 
preceding 12 months; (c) a statement of 
the number of injuries to such employ-
ees resulting in disability of more than 
7 days’ duration, or in death, during 
each of 3 years next preceding the date 
of the application; (d) a certified finan-
cial report for each of the three years 
preceding the application; (e) a descrip-
tion of the facilities maintained or the 
arrangements made for the medical 
and hospital care of injured employees; 
and (f) a statement describing the pro-
visions and maximum amount of any 
excess or catastrophic insurance. The 
Office may in its discretion require the 
applicant to submit such further infor-
mation or such evidence as the Office 
may deem necessary to have in order 
to enable it to give adequate consider-
ation to such application. Such appli-
cation shall be signed by the applicant 
over his typewritten name and if the 
applicant is not an individual, by an of-
ficer of the applicant duly authorized 

to make such application over his type-
written name and official designation 
and shall be sworn to by him. If the ap-
plicant is a corporation, the corporate 
seal shall be affixed. The application 
shall be filed with the OWCP national 
office in Washington, DC. The regula-
tions in this part shall be binding upon 
each applicant hereunder and the appli-
cant’s consent to be bound by all re-
quirements of the said regulations 
shall be deemed to be included in and a 
part of the application, as fully as 
though written therein. 

(Approved by the Office of Management and 
Budget under control number 1215–0160) 

(Pub. L. No. 96–511) 

[38 FR 26873, Sept. 26, 1973, as amended at 50 
FR 406, Jan. 3, 1985]

§ 703.303 Decision upon application of 
employer; deposit of negotiable se-
curities or indemnity bond. 

The decision of the Office to grant an 
application of an employer for author-
ity to pay compensation under said Act 
as a self-insurer will be transmitted to 
the applicant on a form prescribed by 
the Office. Such grant shall be condi-
tioned upon a deposit of security in the 
form of an indemnity bond or of nego-
tiable securities in an amount fixed by 
the Office, and the execution and filing 
of an agreement and undertaking in 
the form prescribed by the Office, as re-
quired by § 703.304.

§ 703.304 Filing of agreement and un-
dertaking. 

The applicant for the privilege of 
self-insurance shall as a condition sub-
sequent to receiving authorization to 
act as a self-insurer, execute and file 
with the Office and agreement and un-
dertaking in a form prescribed and pro-
vided by the Office in whch the appli-
cant shall agree: (a) To pay when due, 
as required by the provisions of said 
Act, all compensation payable on ac-
count of injury or death of any of its 
employees injured within the purview 
of said Act; (b) in such cases to furnish 
medical, surgical, hospital, and other 
attendence, treatment and care as re-
quired by the provisions of said Act; (c) 
to deposit with the Office an indemnity 
bond in the amount which the Office 
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