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requirement the Office may in its dis-
cretion accept an adequate report of a 
certified public accountant. 

(Approved by the Office of Management and 
Budget under control number 1215–0033) 

(Pub. L. No. 96–511) 

[38 FR 26873, Sept. 26, 1973, as amended at 49 
FR 18294, Apr. 30, 1984; 50 FR 407, Jan. 3, 1985]

§ 703.311 Period of authorization as 
self-insurer. 

(a) Effective with the end of the au-
thorization period July 1, 1983, through 
June 30, 1984, annual reauthorization of 
the self-insurance privilege is no longer 
necessary. Beginning July 1, 1984, and 
thereafter, newly approved and re-
newed self-insurance authorizations 
will remain in effect for so long as the 
self-insurer complies with the require-
ments of the OWCP. 

(b) A self-insurer who currently has 
on file an indemnity bond, will receive 
from the office, on or about May 10 of 
each year, a bond form for execution in 
contemplation of the continuance of 
the self-insurance authorization, and 
the submission of such bond duly exe-
cuted in the amount indicated by the 
office will be deemed and treated as a 
condition of the continuing authoriza-
tion. 

[50 FR 407, Jan. 3, 1985]

§ 703.312 Revocation of privilege of 
self-insurance. 

The Office may for good cause shown 
suspend or revoke the authorization of 
any self-insurer. Failure by a self-in-
surer to comply with any provision or 
requirement of law or of the regula-
tions in this part, or with any lawful 
order or communication of the Office, 
or the failure or insolvency of the sur-
ety on his indemnity bond, or impair-
ment of financial responsibility of such 
self-insurer, shall be deemed good 
cause for such suspension or revoca-
tion.

ISSUANCE OF CERTIFICATES OF 
COMPLIANCE

§ 703.501 Issuance of certificates of 
compliance. 

Every employer who has secured the 
payment of compensation as required 
by 33 U.S.C. 932 and by the regulations 

in this part may request a certificate 
from the district director in the com-
pensation district in which he has oper-
ations, and for which a certificate is re-
quired by 33 U.S.C. 937, showing that 
such employer has secured the pay-
ment of compensation. Only one such 
certificate will be issued to an em-
ployer in a compensation district, and 
it will be valid only during the period 
for which such employer has secured 
such payment. An employer so desiring 
may have photocopies of such a certifi-
cate made for use in different places 
within the compensation district. Two 
forms of such certificates have been 
provided by the Office, one form for use 
where the employer has obtained insur-
ance generally under these regulations, 
and one for use where the employer has 
been authorized as a self-insurer.

§ 703.502 Same; employer operating 
temporarily in another compensa-
tion district. 

A district director receiving a report 
of the issuance of a policy of insurance 
with the notation authorized by 
§ 703.119, will file such report until he 
receives from the insured employer 
named therein a request for certificate 
of compliance, giving the address of 
the employer within the compensation 
district of such district director. Upon 
receipt of such a request the district 
director will send the proper certificate 
of compliance to such employer at such 
address.

§ 703.503 Return of certificates of com-
pliance. 

Upon the termination by expiration, 
cancellation or otherwise, of a policy 
of insurance issued under the provi-
sions of law and these regulations, or 
the revocation or termination of the 
privilege of self-insurance granted by 
the Office, all certificates of compli-
ance issued on the basis of such insur-
ance or self-insurance shall be void and 
shall be returned by the employer to 
the district director issuing them with 
a statement of the reason for such re-
turn. An employer holding certificate 
of compliance under an insurance pol-
icy which has expired, pending renewal 
of such insurance need not return such 
certificate of compliance if such ex-
pired insurance is promptly replaced. 
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