§1710.118

Sales Price
Estimated monthly/annual charges, exclusive of utility use
fees
1. Taxes—Average unimproved lot after sale to
purchaser
2. Dues and assessments

The information contained in this Prop-
erty Report is an accurate description of our
subdivision and development plans.

Signature of Senior Executive Officer

(2) Cost sheet instructions. (i) All
amounts for cost sheet items will be
entered before the purchaser signs the
receipt. However, any costs that are
identical for all lots may be pre-print-
ed.

(ii) If a central water or sewer system
will be used in all or part of the sub-
division and a private system in all or
other parts, then the portion that does
not apply to the purchaser’s lot shall
be crossed out.

(iii) If individual private systems
may be used prior to the availability of
service from any central system and
the purchaser is not required to con-
nect to any central system, both fig-
ures may be entered or only the high-
est cost figures may be used with a par-
enthetical explanation or footnote. If
the purchaser is required to connect to
any central system and discontinue the
use of his private system when central
service is available, both cost figures
shall be given, together with an expla-
nation or footnote.

(iv) If there is a one time, lump sum
“availability fee’” which is assessed to
the purchaser in connection with a cen-
tral utility, include under ‘‘other’ and
identify.

(v) Dues and assessments need be in-
cluded only if they are involuntary re-
gardless of use.

(vi) At the discretion of the Sec-
retary, where there is extreme diver-
sity in the figures for different areas of
the subdivision, variations may be per-
mitted as to whether the figures will be
printed, entered manually, or a range
of costs used or any combination of
these features.

(vii) The estimated annual taxes
shall be based upon the projected valu-
ation of the lot after sale to a pur-
chaser.

(b) Signature of the Senior Executive
Officer. The Senior Executive Officer or
a duly authorized agent shall sign the
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property report. Facsimile signatures
may be used for p urposes of reproduc-
tion of the property Report.

[44 FR 21453, Apr. 10, 1979, as amended at 49
FR 31371, Aug. 6, 1984]

§1710.118 Receipt, agent certification
and cancellation page.

(a) Format. The receipt, agent certifi-
cation and cancellation page shall be
prepared in accordance with the sample
printed herein.

RECEIPT, AGENT CERTIFICATION AND
CANCELLATION PAGE

PURCHASER RECEIPT
IMPORTANT: READ CAREFULLY

Name of subdivision

OILSR number
Date of report

We must give you a copy of this Property
Report and give you an opportunity to read
it before you sign any contract or agree-
ment. By signing this receipt, you acknowl-
edge that you have received a copy of our
Property Report.

Received by
Date

Street address
City

State

Zip

If any representations are made to you
which are contrary to those in this Report,
please notify the:

Office of Interstate Land Sales Registra-
tion HUD Building, 451 Seventh Street, S.W.
Washington, D.C. 20410

AGENT CERTIFICATION

I certify that I have made no representa-
tions to the person(s) receiving this Property
Report which are contrary to the informa-
tion contained in this Property Report.

Lot
Block
Section

Name of salesperson

Signature
Date




Office of Asst. Sec. for Housing, HUD

PURCHASE CANCELLATION

If you are entitled to cancel your purchase
contract, and wish to do so, you may cancel
by personal notice, or in writing. If you can-
cel in person or by telephone, it is rec-
ommended that you immediately confirm
the cancellation by certified mail. You may
use the form below.

Name of subdivision

Date of contract

This will confirm that I'we wish to cancel
our purchase contract.

Purchaser(s) signature
Date

(b) The original and one copy of this
page shall be attached to the Property
Report delivered to prospective pur-
chasers. Carbon paper may be inserted
between the two so that after the pur-
chaser has signed the receipt and the
salesman has signed the certification,
the copy can be detached and retained
by the developer for a period of three
years from the date of execution or the
term of the contract, whichever is the
longer. Upon demand by the Secretary,
the developer shall, without delay,
make the copies of these receipts and
certifications available for inspection
by the Secretary or the developer shall
forward to the Secretary any of the re-
ceipts and certifications, or copies
thereof, as the Secretary may specify.

(c) If the transaction takes place
through the mails, the cost figures
shall be entered and the person most
active in dealing with the prospective
purchaser shall sign the certification
prior to mailing the Property Report
to the purchaser. Otherwise, the cer-
tification shall be executed in the pres-
ence of the purchaser.

(d) The date of Report appearing on
the receipt shall be the same as that
appearing on the cover sheet of the
Property Report.

(e) Notification of cancellation by
mail shall be considered given at the
time post-marked.

§1710.200 Instructions for Statement
of Record, Additional Information
and Documentation.

The Additional Information and Doc-
umentation portion of the Statement
of Record shall contain the statements
and documents required in §§1710.208
through 1710.219. Each section number
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§1710.208

and its associated heading and each
paragraph letter or number and their
associated subheadings or captions
must appear in this portion. Following
each heading, subheading, or caption
printed in this portion, the registrant
shall insert an appropriate response. If
a heading, subheading, or caption does
not apply to the subdivision, it shall be
followed by the words ‘‘not applicable’.
Immediately after the page(s) on which
the section number and answers for
that section appear, insert the infor-
mation or documents which support
that section. In addition to the state-
ments and documentation expressly re-
quired there shall be added any further
material, information, documentation
and certifications as may be necessary
in the public interest and for the pro-
tection of purchasers or to cause the
statements made to be not misleading
in the light of the circumstances under
which they are made.

§1710.208 General information.

(a) Administrative information. (1)
State whether the material represents
an initial Statement of Record or a
consolidated Statement of Record. If it
is a consolidated Statement of Record,
identify the original OILSR number as-
signed to the initial Statement of
Record. State whether subsequent
Statements of Record will be sub-
mitted for additional lots in the sub-
division.

(2) Has the developer submitted a re-
quest for an exemption for the subdivi-
sion?

(3) List the states in which registra-
tion has been made by the developer
for the sale of lots in the subdivision.

(4) If any State listed in paragraph
(a)(3) of this section has not permitted
a registration to become effective or
has suspended the registration or pro-
hibited sales, name the State involved
and give the reasons cited by the State
for their action.

() State whether the developer has
made, or intends to make, a filing with
the U.S. Securities and Exchange Com-
mission (SEC) which is related in any
way to the subdivision. If a filing has
been made with the SEC, give the SEC
identification number; identify the
prospectus by name; date of filing and



